Abstract from minutes No. 64/2011 of meeting of Board of Directors

of Open Joint Stock Company “Interregional Distribution Grid Company 

of the South” (IDGC of the South)
	Date of the meeting
	28.04.2011

	Form of holding
	in absentia (by poll) 

	Place of voting results summarizing
	327 Severnaya St., Krasnodar (postal address of IDGC of the South) 

	Date of drawing up the voting results
	28.04.2011, 17:00

	Date of drawing up the minutes
	29.04.2011


Number of Board of Directors members: 11.

The questionnaires have been submitted by: Shvets N.N. (Board of Directors Chairman), Akhrimenko D.O., Binko G.F., Zuykova O.V., Ivanov M.S., Ilyenko V.V., Kislyakov A.M., Kuznetsov V.V., Mikhailov S.A., Okley P.I., Yurchuk S.E.

Members who did not submit the questionnaires: no.
According to the paragraph 7.3 of the Regulation on procedure of convening and holding the meetings of “IDGC of the South”, JSC Board of Directors approved by Management of RAO “UES of Russia” (minutes No. 1829пр/7 dd 28.02.2008) the quorum for holding the meeting of Board of Directors should be at least half of the elected members of Company Board of Directors.

3. On taking into consideration the annual accounting report of the Company for 2010, including on recommendations on distribution of profit and losses of the Company by the results of 2010 financial year.

It is proposed to adopt the following decision:

1. To preliminary approve the annual accounting report for 2010 (6th Appendix to the present decision of Company’s Board of Directors) and present it for approval of annual General meeting of Company’s shareholders.

2. To preliminary approve and recommend the annual General meeting of Company’s shareholders the following distribution of profit (loss) of the Company for 2010 financial year:

thousand rubles
	Indicator
	

	Undistributed profit (loss) of the reporting period
	(3 589 842)

	Distribute for: Reserve fund
	-

	                      Profit for development
	-

	                       Dividends        
	-

	                      Redemption of uncovered loss of previous years
	-


Voting results:

	Shvets N.N.
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Akhrimenko D.O.
	
	
	
	Kuznetsov V.V.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on the third item was unanimously adopted by members of Board of Directors.

	Corporate secretary
	Kantsurov A.A.


