Press-release

The meeting of “IDGC of the South” JSC Board of Directors was held on October 17, 2012with the following agenda:

1. On approving the schedule of activities of the Company aimed at reducing the overdue receivables for services on electric power transmission and disputes settlement as of 01.07.2012. 

2. On approving the Regulations on pensions of employees of the Company for 2012.

3. On approving the benchmark cash flow of the Company for the 4th quarter of 2012.

4. On determining the amount of remuneration paid to the auditor of "IDGC of the South" JSC.

5. On taking into consideration the report of the General Director of "IDGC of the South" JSC on the implementation of the schedule of activities of the Company aimed at reducing the overdue receivables for services on electric power transmission and disputes settlement as of 01.04.2012

6. On taking into consideration the report of the General Director of "IDGC of the South" JSC on the implementation of the program on development of electricity metering systems in the retail electricity market for the 2nd quarter and 1st half of 2012.

7. On taking into consideration the report of the General Director of "IDGC of the South" JSC" on the implementation of the schedule of activities on introduction of the system of production assets control of "IDGC of the South" JSC for the 2nd quarter of 2012.

8. On the implementation of decisions of the Board of Directors adopted on 09.16.2011 (Minutes of meeting dated19.09.2011 No. 72/2011): on presenting reports on implementation of regulations on setting the reliability and quality of service indicators for the branches.

9. On taking into consideration the report of the General Director of "IDGC of the South" JSC on the implementation of decisions of the Board of Directors in the 2nd quarter of 2012.

10. On taking into consideration the report of the General Director of "IDGC of the South" JSC on provision of insurance coverage for the Company in the 2nd quarter of 2012.

11. On taking into consideration the report of the General Director of "IDGC of the South" JSC on the credit policy of the Company in the 2nd quarter of 2012.

12. On taking into consideration the report of the General Director of "IDGC of the South" JSC on management of affiliated and dependent companies that carry out non-core activities, for the 2nd quarter of 2012.

13. On taking into consideration the report of the General Director of "IDGC of the South" JSC on the implementation of the Programme of Innovative Development of the Company in the 1st quarter of 2012.

14. On taking into consideration the report of the General Director of "IDGC of the South" JSC on the implementation of the Programme of Innovative Development of the Company in the 2nd quarter of 2012.

15. On the results of the Program of energy saving and energy efficiency of "IDGC of the South" JSC for the 2nd quarter and first half of 2012.

16. . On taking into consideration the report of the General Director of "IDGC of the South" JSC on observing the requirements of the Regulation on Information Policy in the 2nd quarter of 2012.

17. On taking into consideration the report of the General Director of "IDGC of the South" JSC on selling of the Company's non-core assets in the 2nd quarter of 2012.

18. On taking into consideration the report of the General Director of "IDGC of the South" JSC on the implementation of programs aimed at reducing the risk of injury to third parties at the distribution grid complex facilities, including bringing the electric equipment in order for ensuring the safe operation, the dynamics of the technical condition of electrical installations, adopted and planned measures to reduce the risk of injury to third parties persons, especially children.

19. On taking into consideration the report of the General Director of "IDGC of the South" JSC on the level of the indicator "Net debt / EBITDA” reached by the Company in the 2nd quarter of 2012.

20. On approving the additional agreement to contract of leasing the transmission facilities dated20.09.2011 No. 738/ESKH-2011/26 (including changes to the additional agreement of 11.11.2011 № 1/820) concluded by “IDGC of the South” JSC and FGC UES JDC as a transaction of interest.

21. Approving the contract on provision of services on holding the "Russian competitions among professional teams of the insulation and surge protection of electrical equipment in the distribution grid complex of IDGC Holding in 2012" between "IDGC of the South" JSC and "IDGC of Urals" JSC as a transaction of interest.

22. On approving the agreement between "IDGC of the South" JSC and "ENIN"  JSC as a transaction of interest.

23. On approving the Agreement for the adjustment of the working documentation concluded by "IDGC of the South" JSC and "Southern Centre of Power Engineering" as a transaction of interest.

24. On Company’s charity support in because of natural disaster occurred in Krymsk, Krasnodar region.

25. On approving the results of the implementation of key performance indicators in the 2nd quarter of 2012

26. On electing members of Central purchasing authority of Company – Central Tendering Committee of “IDGC of the South”, JSC.
Decisions on the issues of agenda were adopted.
