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Minutes of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors Meeting No.90/2012 

	Date of meeting
	14.06.2012

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	327 Severnaya St., Krasnodar (postal address of “IDGC of the South”, JSC)

	Date of vote counting
	14.06.2012 17:00

	Date of drawing up minutes
	18.06.2012


Number of Board of Directors Members: 11

Questionnaires were submitted by: Perepyolkin Aleksey Yurievich (Chairman of the BoD), Arkhipov Sergey Aleksandrovich, Mekhanoshin Boris Iosifovich, Shevchyuk Aleksandr Viktorovich, Yurchuk Sergey Evgenievich, Pankov Dmitry Leonidovich,  Inozemtsev Vladimir Vyacheslavovich, Filkin Roman Alekseevich, Branis Aleksandr Markovich

Questionnaires were not submitted by: Likhov Khasan Mushtafaevich, Sannikov Aleksey Valerievich
According to requirements of paragraph 7.3 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present

Agenda

1. On approval of the adjusted business plan of “IDGC of the South” JSC in 2012 and forecast for 2013 - 2016, including investment program of “IDGC of the South” JSC.

2. On approval of Company’s schedule of activities aimed to reduce outstanding receivables for the services of electric power transmission and settlement of disputes established in 01.04.2012 year.

3. On taking into consideration the report the director general of “IDGC of the South” JSC on the status of workplace injuries in 2011.

4. On taking into consideration the report the director general of “IDGC of the South” JSC on the implementation in the 1st quarter of 2012 of the schedule of activities aimed to reduce outstanding receivables for services for electric power transmission and settlement of disputes was established on 01.01.2012

5. On taking into consideration the report the director general of “IDGC of the South” JSC on the implementation of decisions of the Company Board of Directors in the 1st quarter of 2012.

6. On taking into consideration the report the director general of “IDGC of the South” JSC on management at subsidiaries and affiliates engaged in non-core activities in the 1st quarter of 2012.

7. On taking into consideration the report the director general of “IDGC of the South” JSC on the credit policy of the Company in the 1st quarter of 2012.

8. On the determination of the position of the Company on the agenda of the Board of Directors of subsidiaries of “IDGC of the South” JSC - "PSKh named after Grechko" JSC “On approval of report on the performance of the company’s business plan in the 4th quarter and 12 months of 2011.

9. On the determination of the position of the Company on the agendas of meetings of boards of directors of subsidiaries of “IDGC of the South” JSC - "Astrakhanelektrosetremont" JSC, “Recreation Centre “Energetik” JSC,  “Volgogradsetremont” JSC, “PSKh Sokolovskoye” JSC and “Energoservis Yuga" JSC, “On approval of report on the results of the company’s Business plan in the 1st quarter 2012

10. On approving contract of purchase design and estimates documentation for the project: "Reconstruction of 110/10 kV Kolodeznaya substation” concluded by “IDGC of the South JSC and “IDGC of North Caucasus JSC as a transaction of interest.

11. On approving contract of purchase design and estimates documentation for the project: "110 kV substation NPS-3-PS-Raguli” concluded by “IDGC of the South JSC and “IDGC of North Caucasus JSC as a transaction of interest.

12. Approval of contract for design and research work concluded by “IDGC of the South” JSC and "Southern Center of Power Engineering” JSC as transaction of interest.

13. Approval of service contract for holding “Russian competitions among professional services teams on skill in isolation and surge protection of electrical distribution grid in the distribution complex of “IDGC Holding” in 2012 concluded by “IDGC of the South” JSC and “IDGC of Ural” as transaction of interest.

1.  On approval of the adjusted business plan of “IDGC of the South” JSC for 2012 and forecast for 2013 - 2016, including the investment program of “IDGC of the South” JSC
It is proposed to adopt the following decision:
To defer the discussion to a later date 
Voting results
	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Mekhanoshin B.I.
Branis A.M.
	-
-
	FOR
FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the first item was unanimously adopted by of members of BoD.
2. On approval of Company’s schedule of activities aimed to reduce overdue receivables for the services of electric power transmission and settlement of disputes established in 01.04.2012
It is proposed to adopt the following decision:
To approve the Company’s schedule of activities aimed to reduce outstanding receivables for the services of electric power transmission and settlement of disputes established in 01.04.2012, as specified in appendix 3 to the decision of the Company’s BoD.
Voting results:
	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Mekhanoshin B.I.
Branis A.M.
	-
-
	FOR
FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the second item was adopted by majority of members of BoD.

3. On taking into consideration the report the director general of “IDGC of the South” JSC on workplace injuries situation by the results of 2011
It is proposed to adopt the following decision: 
To take into consideration the report the director general of “IDGC of the South” JSC on workplace injuries situation by the results of 2011, as specified in appendix 4 to the decision of the Company’s BoD.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Mekhanoshin B.I.
Branis A.M.
	-
-
	FOR
FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the third item was adopted by majority of Board of Directors members

4. On taking into consideration the report of director general of “IDGC of the South” JSC on the implementation in the 1st quarter of 2012 the schedule of activities aimed to reduce outstanding receivables for services for electric power transmission and settlement of disputes occurred on 01.01.2012
It is proposed to adopt the following decision:
To take into consideration the report of director general of “IDGC of the South” JSC on the implementation in the 1st quarter of 2012 the schedule of activities aimed to reduce outstanding receivables for services for electric power transmission and settlement of disputes occurred on 01.01.2012, as specified in appendix 5 to the decision of the Company’s BoD.
Voting results:
	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Mekhanoshin B.I.
Branis A.M.
	-
-
	FOR
FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the fourth item was unanimously adopted by Board of Directors members

5. On taking into consideration the report presented by director general of “IDGC of the south” JSC on implementation of decisions adopted by Company’s BoD in the 1st quarter of 2012
It is proposed to adopt the following decision:
To take into consideration the report presented by director general of “IDGC of the south” JSC on implementation of decisions adopted by Company’s BoD in the 1st quarter of 2012, as specified in appendix 5 to the decision of BoD.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Mekhanoshin B.I.
Branis A.M.
	-
-
	FOR
FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the fifth item was unanimously adopted by Board of Directors members
6. On taking into consideration the report presented by director general of “IDGC of the south” JSC on management of affiliated and subsidiary companies that perform non-core activities for the 1st quarter of 2012
It is proposed to adopt the following decision:
To take into consideration the report presented by director general of “IDGC of the south” JSC on management of affiliated and subsidiary companies that perform non-core activities for the 1st quarter of 2012, as specified in appendix to the decision of BoD.
To order director general to:

1. Take measure on financial recovery of “Volgogradsetremont” JSC, “PSKh Sokolovskoye” JSC, “Recreation Center “Energetik” JSC, including bringing the indicator of  net assets of “PSKh named after Grechko” JSC, “PSKh Sokolovskoye” JSC, “Recreation Center “Energetik” JSC to compliance with current legislation

2. To ensure the implementation of activities on disposal of non-core assets of “IDGC of the South” JSC by accelerating the distribution of shares of “PSKh named after Grechko” JSC and “PSKh Sokolovskoye” JSC

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Mekhanoshin B.I.
Branis A.M.
	-
-
	FOR
FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the sixth item was unanimously adopted by Board of Directors members

7. On taking into consideration the report presented by director general of “IDGC of the south” JSC on credit policy of the Company  in the 1st quarter of 2012
It is proposed to adopt the following decision:
To take into consideration the report presented by director general of “IDGC of the south” JSC on credit policy of the Company  in the 1st quarter of 2012, as specified in appendix 8 to the decision of BoD.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Mekhanoshin B.I.
Branis A.M.
	-
-
	FOR
FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the seventh item was unanimously adopted by Board of Directors members

8. On expressing Company’s opinion on agenda item of “IDGC of the South” JSC affiliated company “PSKh named after Grechko A.A.” JSC: “On approving report on the results of business-plan fulfillment in the 4th quarter of 2011 and in 2011
It is proposed to adopt the following decision:
To defer the discussion to a later date 
Voting results:
	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Mekhanoshin B.I.
Branis A.M.
	-
-
	FOR
FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the eighth item was unanimously adopted by Board of Directors members

9. On expressing Company’s opinion on agenda items of “IDGC of the South” JSC affiliated companies – “Astrakhanelektrosetremont” JSC, “Recreation centre “Energetik” JSC, “Volgogradsetremont” JSC, “PSKh Sokolovskoye” JSC and “Energoservis Yuga” JSC: “On approving report on the results of business-plan fulfillment in the 1st quarter of 2012
To defer the discussion to a later date 
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Mekhanoshin B.I.
Branis A.M.
	-
-
	FOR
FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the ninth item was unanimously adopted by Board of Directors members

10. On determining the contract on purchase of design and estimates documentation on project “Modernization of 110/10kV Kolodeznaya substation” concluded by “IDGC of the South” JSC and “IDGC of the North-West” JSC as transaction of interest
In accordance with paragraph 1of article 81 of Federal Law “On Joint Stock Companies” the transaction concluded by “IDGC of the South” JSC and “IDGC of the North-West” JSC is considered as transaction of interest for:

1) Shevchyuk A.V., member of “IDGC of the South” BoD who occupies position in management bodies of the entity – party of transaction – member of “IDGC of the North-West” JSC BoD
2) Company’s shareholder – Holding IDGC JSC – that possesses more than 20% of voting shares 
In accordance with paragraph 3of article 81 of Federal Law “On Joint Stock Companies”, decision on this item should be adopted by majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov and Shevchyuk other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:
1. To agree that the price of contract on purchase of design and estimates documentation on project “Modernization of 110/10kV Kolodeznaya substation” concluded by “IDGC of the South” JSC and “IDGC of the North-West” JSC amounts to 87 760 (eighty seven thousand seven hundred sixty) rubles, including 18% VAT – 13 387 (thirteen thousand three hundred eighty seven) rubles 12 kopecks.

2.
To approve the contract on purchase of design and estimates documentation on project “Modernization of 110/10kV Kolodeznaya substation” concluded by “IDGC of the South” JSC and “IDGC of the North-West” JSC as transaction of interest on the following terms:

Parties of the Contract:

Purchaser - “IDGC of the North-West” JSC
The Seller  - “IDGC of the South” JSC
Subject of the Contract:

The Seller is obliged to transfer the ownership and the Purchaser  is obliged to accept and pay for the design and estimates documentation on project “Modernization of 110/10kV Kolodeznaya substation” (annex 2 to the Contract), with inventory and operation responsibility laid on  “IDGC of the North-West” JSC (hereafter – “Documentation”), which is part of  design and estimates documentation on project “Construction of 110/10 kV NPS-2 substation with hangover and modernization of 110kV adjoining grid” .

Contract price:

The cost of Documentation is 87 760(eighty seven thousand seven hundred sixty) rubles, including 18% VAT – 13 387 (thirteen thousand three hundred eighty seven) rubles 12 kopecks.

Term of the Contract:
The Contract is considered as concluded and comes into force upon the signature.

Disputes settlement:
All disputes occurring during the fulfillment of contract should be settled in accordance with current RF legislation.

Issues beyond the Contract are solved in in accordance with current RF legislation.

In the event of failure to settle the case using the complaint procedure, then all the disputes, disagreements and demands related to the Contract, its adjustment, implementation, termination, breakage and validity, are to the be settled in accordance with legislation.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Filkin R.A.
	-
	ABSTAINED

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	
	
	


Thus, the decision on the tenth item was adopted by majority of  Board of Directors members

11. On approving the contract on purchase of design and estimates documentation on project: “110kV overhead power line for connection of substations NPS-3 – Raguli” concluded by “IDGC of the South” JSC and “IDGC of the North Caucasus” JSC as transaction of interest
In accordance with paragraph 1of article 81 of Federal Law “On Joint Stock Companies” the transaction concluded by “IDGC of the South” JSC and “IDGC of the North-West” JSC is considered as transaction of interest for:

1) Shevchyuk A.V., member of “IDGC of the South” BoD who occupies position in management bodies of the entity – party of transaction – member of “IDGC of the North Caucasus” JSC BoD
2) Company’s shareholder – Holding IDGC JSC – that possesses more than 20% of voting shares 
In accordance with paragraph 3of article 81 of Federal Law “On Joint Stock Companies”, decision on this item should be adopted by majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov and Shevchyuk other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:
To agree that the price of contract on purchase of design and estimates documentation on project: “110kV overhead power line for connection of substations NPS-3 – Raguli” concluded by “IDGC of the South” JSC and “IDGC of the North Caucasus” JSC as transaction of interest amounts to 258 450 (two hundred fifty eight thousand four hundred fifty) rubles 00 kopeks, including 18% VAT - 39 424 (thirty nine thousand four hundred twenty four) rubles 58 kopeks.
2.
To approve the contract on purchase of design and estimates documentation on project: “110kV overhead power line for connection of substations NPS-3 – Raguli” concluded by “IDGC of the South” JSC and “IDGC of the North Caucasus” JSC as transaction of interest on the following terms:

Parties of the Contract:

Purchaser - “IDGC of the North Caucasus” JSC
The Seller  - “IDGC of the South” JSC 
Subject of the Contract:

The Seller is obliged to transfer the ownership and the Purchaser  is obliged to accept and pay for the design and estimates documentation on project: “110kV overhead power line for connection of substations NPS-3 – Raguli”  (annex 2 to the Contract), with inventory and operation responsibility laid on  “IDGC of the North Caucasus” JSC (hereafter – “Documentation”), which is part of  design and estimates documentation on project: “Construction of 110/10kV NPS-3 substation with hangovers 11kV overhead lines and modernization of 110kV grid”.

Contract price:

The cost of Documentation is 258 450 (two hundred fifty eight thousand four hundred fifty) rubles 00 kopeks, including 18% VAT - 39 424 (thirty nine thousand four hundred twenty four) rubles 58 kopeks.

Term of the Contract:
The Contract is considered as concluded and comes into force upon the signature.

Disputes settlement:
All disputes occurring during the fulfillment of contract should be settled in accordance with current RF legislation.

Issues beyond the Contract are solved in in accordance with current RF legislation.

In the event of failure to settle the case using the complaint procedure, then all the disputes, disagreements and demands related to the Contract, its adjustment, implementation, termination, breakage and validity, are to the be settled in accordance with legislation.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Filkin R.A.
	-
	ABSTAINED

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	
	
	


Thus, the decision on the eleventh item was adopted by majority of Board of Directors members

12. On approving contract on design and research works concluded by “IDGC of the South” JSC and “Southern centre of power engineering” JSC as transaction of interest
In accordance with paragraph 1of article 81 of Federal Law “On Joint Stock Companies” the transaction concluded by “IDGC of the South” JSC and “Southern centre of power engineering” JSC is considered as transaction of interest for the Company’s shareholder – Holding IDGC JSC – that possesses more than 20% of voting shares 

In accordance with paragraph 3of article 81 of Federal Law “On Joint Stock Companies”, decision on this item should be adopted by majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov and Shevchyuk other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:
Defer the consideration of this issue to a later date
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Filkin R.A.
	-
	FOR


Thus, the decision on the twelfth item was unanimously adopted by Board of Directors members

13. On approving service contract on hosting “Russian competitions on professionalism and skills of teams working on insulation and surge protection in distribution grid complex Holding IDGC JSC in 2012” concluded by “IDGC of the South” JSC and “IDGC of Ural” JSC as transaction of interest
In accordance with paragraph 1of article 81 of Federal Law “On Joint Stock Companies” the transaction concluded by “IDGC of the South” JSC and “IDGC of Ural” JSC is considered as transaction of interest for:

1) Yurchuk S.E. and Mekhanoshin B.I., members of “IDGC of the South” BoD who occupies position in management bodies of the entity – party of transaction – member of “IDGC of Ural” JSC BoD
2) Company’s shareholder – Holding IDGC JSC – that possesses more than 20% of voting shares 
In accordance with paragraph 3of article 81 of Federal Law “On Joint Stock Companies”, decision on this item should be adopted by majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A., Yurchuk S.E. and Mekhanoshin B.I. other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:
1. To set the price of service contract on hosting “Russian competitions on professionalism and skills of teams working on insulation and surge protection in distribution grid complex Holding IDGC JSC in 2012” concluded by “IDGC of the South” JSC and “IDGC of Ural” JSC amounting to 989 600 (nine hundred eighty nine thousand six hundred) rubles, including 18%VAT - 150 955 (one hundred fifty thousand nine hundred fifty five) rubles 93 kopeks.
2.
To approve the service contract on hosting “Russian competitions on professionalism and skills of teams working on insulation and surge protection in distribution grid complex Holding IDGC JSC in 2012” concluded by “IDGC of the South” JSC and “IDGC of Ural” JSC as transaction of interest on the following terms:
Parties of the Contract:

Participant 1 - “IDGC of Ural” JSC
Participant 2 - “IDGC of the South” JSC 
Subject of the Contract:

Participant 2 undertakes to organize and host competitions on 9-15 September 2012 at 110/10kV Yubileinaya substation among teams of fitters working on insulation and surge protection in distribution grid complex in accordance with “Regulations on Russian competitions on professionalism and skills of teams working on insulation and surge protection in distribution grid complex Holding IDGC JSC”. The substation belongs to branch of “IDGC of the South” JSC “Astrakhanenergo” (PSRN 1076164009096, location 32 Krasnaya Naberezhnaya street,  Astrakhan 414000).The Participant 1 pays for the services in accordance with the Contract  and ensures participation of the team in the Competitions.

The service rendered by the Participant 2 to the Participant 2 consists in estimating the level of skills of teams working on insulation and surge protection, demonstrating new solutions in this sphere, which in its turn should allow the Holding taking strategic decisions aimed at reliability of grid complex and as well as at increase of investment attraction of the Holding and its affiliated companies.

Contract price:

The services are estimated in 989 600 (nine hundred eighty nine thousand six hundred) rubles, including 18%VAT - 150 955 (one hundred fifty thousand nine hundred fifty five) rubles 93 kopeks.

Term of the Contract:
The contract comes into force upon the signature and is valid till fulfillment of Parties’ obligations.
Disputes settlement:
All disputes, disagreements and demands related to the Contract or to its fulfillment, cessation, adjustment, validity should be settled via negotiations, in case of failure to – in accordance with current RF legislation.

Disagreements between the Parties are settled using the complaint procedure. If the case cannot be settled by complaint procedure, then within 20 days from the moment of application by the Party, the disputes are to be solved by Arbitration in accordance with current RF legislation.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Filkin R.A.
	-
	ABSTAINED

	
	
	
	
	
	
	


Thus, the decision on the thirteenth item was not adopted by Board of Directors members

	Chairman of BoD


	Perepyolkin A.Yu.

	Corporate secretary


	Kantsurov A.A.
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