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Minutes No.55/2010 of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors of Meeting dated November 29, 2010

	Date of meeting
	29.10.2010

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	327 Severanaya St., Krasnodar (postal address of “IDGC of the South”, JSC)

	Date of vote counting
	29.10.2010 17:00

	Date of drawing up minutes
	29.10.2010


Number of Board of Directors Members: 11

Questionnaires were submitted by: Shvets N.N. (Board of Directors Chairman), Binko G.F., Akhrimenko D.O., Zuykova O.V., Ivanov M.S., Ilyenko V.V., Kislyakov A.M., Kuznetsov V.V., Mikhailov S.A., Okley P.I., Yurchuk S.E.

Questionnaires were not submitted by: any

According to requirements of paragraph 7.3 of Regulation on order of conveying and holding meetings of “IGDC of the South”, JSC Board of Directors approved by Management of RAO “UES of Russia”, minutes No. 1829пр/7 dated 28.02.2008, quorum of holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present

Agenda

1. On priority goals in registration of property rights for facilities of realty, registration/re-registration of right of use of a land for the period 2011-2014 considering implementation of works for collecting information about restricted areas of electric grid facilities.
2. On implementation orders of Company’s Board of Directors dated 11.09.2009: on consideration of director general’s report on issue of transferring to tariff regulation in services of energy transmission based on return on invested capital method (RAB).
3. On termination of authorities of Company’s Management board member.

4. On approving members of central procurement agency – Central Tender Committee “IDGC of the South”, JSC

5. On determining Company’s position on agenda of “Recreation Centre “Energetik”, JSC Board of Directors meeting: “On early termination of authorities of Director General of “Recreation Centre “Energetik”, JSC and appointing acting Director General of “Recreation Centre “Energetik”, JSC”.

6. On approving budget of Committees attached to “IDGC of the South”, JSC Board of Directors for the second half-year of 2010.
7. On approving the report of “IDGC of the South”, JSC Director General on results of implementation of Company’s business-plan (including investment programme) in the second quarter and first half-year of 2010.

8. On determining an agreement between “IDGC of the South”, JSC and “Urals Power Engineering Company”, JSC as interest-bearing transaction.
9. On determining an agreement between “IDGC of the South”, JSC and “South Power Engineering Company”, JSC as interest-bearing transaction.

10. On determining an agreement on designer supervision between “IDGC of the South”, JSC and “South Power Engineering Company”, JSC as interest-bearing transaction.

11. On determining Company’s position on agenda of “Astrakhanelektrosetremont” (“IDGC of the South”, JSC affiliated company) Board of Directors meeting: “On approving Company’s business-plan for 2010”.

12.  On approving results of implementation of key efficiency indicators in second quarter of 2010.
13. On participation of “IDGC of the South”, JSC in Non-Profit Partnership “Unit of Energy Auditors and Companies Rendering Energy Services”.

14.  On preliminary approval of changes and supplements to collective agreements running in branches of “IDGC of the South”, JSC – “Astrakhanenergo” and “Volgogradenergo” in 2007-2011,  in branches of “IDGC of the South”, JSC – “Kalmenergo” and “Rostovenergo” in 2007-2011
15.  On cancellation of agreement on transfer of authorities of sole executive body “Kubanenergo”, JSC between “IDGC of the South”, JSC and “Kubanenergo”, JSC No.407/30-1143/26 dated 14.09.2007.

16. On approving register on non-core assets of “IDGC of the South”, JSC in new edition. 

1. On priority goals in registration of property rights for facilities of realty, registration/re-registration of right of use of a land for the period 2011-2014 considering implementation of works for collecting information about restricted areas of electric grid facilities.

It is proposed to adopt the following decision:

1. To determine priority goals in registration of property rights for facilities of realty, registration/re-registration of right of use of a land for the period 2011-2014 considering implementation of works for collecting information about restricted areas of electric grid facilities.
2. To approve Programme of events on registration of property rights for facilities of realty, registration/re-registration of right of use of a land for the period 2011-2014 considering implementation of works for collecting information about restricted areas of electric grid facilities, as per Appendix 1 to the present decision of Company’s Board of Directors.

3. To charge Director General of “IDGC of the South”, JSC annually by 1st of April of the year following the reporting one to produce to Company’s Board Directors the information about fulfillment of works on registration of property rights for facilities of realty, registration/re-registration of right of use of a land in form, as per Appendix 2 to the present decision of Company’s Board of Directors
Voting results:

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on first item was adopted by Board of Directors unanimously.

2. On implementation orders of Company’s Board of Directors dated 11.09.2009: on consideration of director general’s report on issue of transferring to tariff regulation in services of energy transmission based on return on invested capital method (RAB).

It is proposed to adopt the following decision:

To consider report “IDGC of the South”, JSC Director General on issue of transferring to tariff regulation in services of energy transmission based on return on invested capital method (RAB), as per Appendix 3 to the present decision of Company’s Board of Directors

Voting results:

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on second item was adopted by Board of Directors unanimously.

3. On termination of authorities of Company’s Management board member.

It is proposed to adopt the following decision:

To terminate the authorities of Company’s Management board member – Kostetsky Vyacheslav Yurievich.

Voting results: 

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on third item was adopted by Board of Directors unanimously.

4. On approving members of central procurement agency – Central Tender Committee “IDGC of the South”, JSC.

It is proposed to adopt the following decision:

1. Consider decision on item 1 of Company’s Board of Directors dated 31.08.2010 (minutes of meeting No.53/2010 dd. 01.09.2010) as void from the date of adopting the present decision.
2. To approve from the date of adopting the present decision a personal composition of Central Tender Committee of “IDGC of the South”, JSC

	Chairman of the Central Tender Committee

	Arkhipov S.A.
	Director General of “IDGC of the South”, JSC

	Members of the Central Tender Committee

	Lebedev A.G.
	Head of Technical Development department at “IDGC of the South”, JSC

	Korolyov M.A.
	Head of Capital Construction department at “IDGC of the South”, JSC

	Negreba D.V.
	Head of Economics department at “IDGC of the South”, JSC

	Zasukhin A.V.
	Head of Finance department at “IDGC of the South”, JSC

	Shmakov I.V.
	Head of Internal Control and Audit department at “IDGC of the South”, JSC

	Kiyok O.P.
	Head of Economical Safety and Regime department at “IDGC of the South”, JSC

	Bespalov A.V.
	Head of sector of Investment Projects and Cost Estimates at Capital Construction department at “IDGC Holding”, JSC

	Dubrovsky V.A. 
	Head of Logistics and Inventory department at “IDGC of the South”, JSC

	Sobolev D.V.
	Chief expert of Purchasing Activities department at “IDGC Holding”, JSC

	Member of the Central Tender Committee – executive secretary

	Kiragosiyan A.A.
	Head of sector of Tender Procedures Management at “IDGC of the South”, JSC


Voting results:

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on forth item was adopted by Board of Directors unanimously.

5. On determining Company’s position on agenda of “Recreation Centre “Energetik”, JSC Board of Directors meeting: “On early termination of authorities of Director General of “Recreation Centre “Energetik”, JSC and appointing acting Director General of “Recreation Centre “Energetik”, JSC
It is proposed to adopt the following decision:

To order representatives of “IDGC of the South”, JSC in “Recreation Centre “Energetik”, JSC Board of Directors to vote “FOR” the adoption of the decision on issue ““On early termination of authorities of Director General of “Recreation Centre “Energetik”, JSC and appointing acting Director General of “Recreation Centre “Energetik”, JSC”:

1. To early terminate the authorities of Chekalyan Sarkis Mikhailovich Director General of “Recreation Centre “Energetik”, JSC and its labour contract on 01.11.2010 of his own volition as per paragraph 3 article 77 of Labour Code of RF
2. To appoint Shafirov Aleksander Aleksandrovich for the position of acting director general of “Recreation Centre “Energetik”, JSC from 2.11.2010 till 01.05.2011 inclusively
3. To authorize Kopanev Vladimir Nikolaevich, Chairman of “Recreation Centre “Energetik”, JSC Board of Directors to fulfill rights and obligations of employer in respect to  Shafirov Aleksander Aleksandrovich acting director general of “Recreation Centre “Energetik”, JSC, precisely to fulfill terms of labour contract with acting director general and sign labour contract and supplements to it.
Voting results:

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on fifth item was adopted by Board of Directors unanimously.

6. On approving budget of Committees attached to “IDGC of the South”, JSC Board of Directors for the second half-year of 2010 
It is proposed to adopt the following decision:

1. To approve budget of Committee for Technological Connection to Electric Grids attached to “IDGC of the South”, JSC Board of Directors for the second half-year of 2010 as per Appendix No.4 to the present decision of Company’s Board of Directors
2. To approve budget of Committee for Strategy, Development, Investments and Reforming  attached to “IDGC of the South”, JSC Board of Directors for the second half-year of 2010 as per Appendix No.5 to the present decision of Company’s Board of Directors

3. To approve budget of Auditing Committee attached to “IDGC of the South”, JSC Board of Directors for the second half-year of 2010 as per Appendix No.6 to the present decision of Company’s Board of Directors

4. To approve budget of Personnel and Remuneration Committee attached to “IDGC of the South”, JSC Board of Directors for the second half-year of 2010 as per Appendix No.7 to the present decision of Company’s Board of Directors

5. To approve budget of Reliability Committee attached to “IDGC of the South”, JSC Board of Directors for the second half-year of 2010 as per Appendix No.8 to the present decision of Company’s Board of Directors
Voting results:

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on sixth item was adopted by Board of Directors unanimously

7. On approving the report of “IDGC of the South”, JSC Director General on results of implementation of Company’s business-plan (including investment programme) in the second quarter and first half-year of 2010
It is proposed to adopt the following decision:

To approve the report of “IDGC of the South”, JSC Director General on results of implementation of Company’s business-plan (including investment programme) in the second quarter and first half-year of 2010 as per Appendix No.9 to the present decision of Company’s Board of Directors

Voting results: 

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	ABSTAINED
	
	
	
	


Thus, the decision on seventh item was adopted by majority of Board of Directors members votes
8. On determining an agreement between “IDGC of the South”, JSC and “Urals Power Engineering Company”, JSC as interest-bearing transaction.

According to paragraph 3 article 83 of Federal Law “On Joint Stock Companies” decision on this item should be adopted by the majority of votes on non-executive directors who are not interested in bargain

Member of Board of Directors Shvets N.N. is not a non-executive director because he used to be an affiliated person of the company the year before the adoption of this decision.  

Except Shvets N.N. other members of Board of Directors are participating in voting on the given issue and are acknowledged as per paragraph 3 article 83 of Federal Law “On Joint Stock Companies” as non-executive directors that are not interested in bargain.

It is proposed to adopt the following decision:

1. To determine the cost of interest bearing contract between “IDGC of the South”, JSC and “Urals Power Engineering Company”, JSC in amount of 236 011 (two hundred thirty six thousand eleven) rubles 80 kopecks, including 18% VAT – 36 001 (thirty six thousand one) rubles 80 kopecks.

2. To acknowledge contract between “IDGC of the South”, JSC and “Urals Power Engineering Company”, JSC as interest bearing transaction on the following terms:

Contracting parties:

Executor – “Urals Power Engineering Company”, JSC
Customer – “IDGC of the South”, JSC

Subject of the contract:

The Executor is obliged to carry out and the Customer to accept and pay for the works of “Accreditation of metrological service of “Volgogradenergo” (branch of “IDGC of the South”, JSC) for technical competence and correspondence to activity”. The content of the work is determined by approved by the Parties technical programme, which is the essential part of the Contract. 

Contract price

Contract price equals 236 011 (two hundred thirty six thousand eleven) rubles 80 kopecks, including 18% VAT – 36 001 (thirty six thousand one) rubles 80 kopecks.

Terms of works fulfillment: 
Start of performance of works: from the moment of advance payout as per the Contract  Termination of works: November 2010 

Contract duration: 

The Contract comes into force from the moment of its signing and is valid till the fulfillment of works                                                                                                                                                                            

Responsibilities of Parties:  
If any drawbacks in works arise the Executor should remove them at own expense in agreed with the Customer terms.

In case of payment delays the Customer bears responsibility as per the RF legislation.      

Dispute settlement order:

All disagreements that may arise during the Contract terms fulfillment, should be solved by negotiations, if the Parties cannot find an agreement then they should address to Arbitrage of Volgograd region. 

Voting results: 

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR


Thus, the decision on eighth item was adopted by Board of Directors unanimously

9. On determining an agreement between “IDGC of the South”, JSC and “South Power Engineering Company”, JSC as interest-bearing transaction.

According to paragraph 3 article 83 of Federal Law “On Joint Stock Companies” decision on this item should be adopted by the majority of votes on non-executive directors who are not interested in bargain

Member of Board of Directors Shvets N.N. is not a non-executive director because he used to be an affiliated person of the company the year before the adoption of this decision.  

Except Shvets N.N. other members of Board of Directors are participating in voting on the given issue and are acknowledged as per paragraph 3 article 83 of Federal Law “On Joint Stock Companies” as non-executive directors that are not interested in bargain.

It is supposed to adopt the following decision:

1. To determine the cost of interest bearing contract of lease between “IDGC of the South”, JSC and “South Power Engineering Company”, JSC in amount of 299 732 (two hundred ninety nine thousand seven hundred twenty three) rubles 54 kopecks, including 18% VAT – 45 720 (forty five thousand seven hundred twenty) rubles 54 kopecks.

2. To acknowledge lease contract between “IDGC of the South”, JSC and  “South Power Engineering Company”, JSC as an interest bearing transaction on the following terms:

Contracting parties:

Executor – “South Power Engineering Company”, JSC

Customer – “IDGC of the South”, JSC

Subject of the contract:

The Executor is obliged to carry out and the Customer to accept and pay for the works of “Accreditation of metrological service of “Kalmenergo” (branch of “IDGC of the South”, JSC) for technical competence and correspondence to activity”. The content of the work is determined by approved by the Parties technical programme, which is the essential part of the Contract. 

Contract price:

The Contract price equals 299 732 (two hundred ninety nine thousand seven hundred twenty three) rubles 54 kopecks, including 18% VAT – 45 720 (forty five thousand seven hundred twenty) rubles 54 kopecks.

Contract duration: 

The Contract comes into force from the moment of its signing and is valid till the fulfillment of works                                                                                                                                                                            

Responsibilities of Parties:  

If any drawbacks in works arise the Executor should remove them at own expense in agreed with the Customer terms.

In case of payment delays the Customer bears responsibility as per the RF legislation.      

Dispute settlement order:

All disagreements that may arise during the Contract terms fulfillment, should be solved by negotiations, if the Parties cannot find an agreement then they should address to Arbitrage of Volgograd region. 

Voting results: 

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR


Thus, the decision on ninth item was adopted by Board of Directors unanimously

10. On determining an agreement on designer supervision between “IDGC of the South”, JSC and “South Power Engineering Company”, JSC as interest-bearing transaction.

According to paragraph 3 article 83 of Federal Law “On Joint Stock Companies” decision on this item should be adopted by the majority of votes on non-executive directors who are not interested in bargain

Member of Board of Directors Shvets N.N. is not a non-executive director because he used to be an affiliated person of the company the year before the adoption of this decision.  

Except Shvets N.N. other members of Board of Directors are participating in voting on the given issue and are acknowledged as per paragraph 3 article 83 of Federal Law “On Joint Stock Companies” as non-executive directors that are not interested in bargain.

It is proposed to adopt the following decision:

1. To determine the cost of interest bearing contract of purchasing trip tickets between “IDGC of the South”, JSC and “South Power Engineering Company”, JSC in amount of 1 702 284 (one million seven hundred two thousand two hundred eighty four thousand) rubles 86 kopecks, including 18% VAT – 259 670 (two hundred fifty nine thousand six hundred seventy) rubles 57 kopecks.
2. To acknowledge contract of purchasing trip tickets between “IDGC of the South”, JSC and “South Power Engineering Company”, JSC as transaction of interest on the following terms:

Contracting parties:

Designer – “South Power Engineering Company”, JSC

Customer – “IDGC of the South”, JSC

Subject of the contract:

The Customers orders and the Designer undertakes the fulfillment of works of designer’s supervision carried out for corresponding of decisions contained in engineering documentation drawn up according to the contract No. 5354 dated 22.12.2008 for fulfillment of design and research entitled  “110/10-10kV Kirovskaya (Yubileinaya) substation with 110kV ower transmission lines”
Contract price:

1 702 284 (one million seven hundred two thousand two hundred eighty four thousand) rubles 86 kopecks, including 18% VAT – 259 670 (two hundred fifty nine thousand six hundred seventy) rubles 57 kopecks.

Responsibilities of Parties: 

For non-fulfillment or improper fulfillment of contractual liabilities parties bear responsibility in accordance with current legislative of Russian Federation.

Contract duration:

The Contract comes in forces from the moment of its signing by both parties and is valid till the fulfillment by the Parties of theirs obligations.

Disputes Settlement Order:

All disputes and disagreements that may arise should be carried out by negotiations. While executing the Contract parties should follow current legislation and terms of Contract. If disputes and disagreements could not be solved by negotiations, Parties should apply to court. 

Voting results: 

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR


Thus, the decision on tenth item was adopted by Board of Directors unanimously

11. On determining Company’s position on agenda of “Astrakhanelektrosetremont” (“IDGC of the South”, JSC affiliated company) Board of Directors meeting: “On approving Company’s business-plan for 2010”.

It is proposed to adopt the following decision:

To order representatives of “IDGC of the South”, JSC in “Astrakhanelektrosetremont”, JSC Board of Directors to vote “FOR” the adoption of the decision on issue: “On approving Company’s business-plan for 2010”:
To approve “Astrakhanelektrosetremont”, JSC business-plan for 2010

Voting results: 

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on eleventh item was adopted by Board of Directors unanimously

12. On approving results of implementation of key efficiency indicators in second quarter of 2010 

It is proposed to adopt the following decision:

To approve the results of implementation of key efficiency indicators in second quarter of 2010 as per the Appendix N0.10 to the present Board of Directors Decision 

Voting results: 

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	AGAINST
	
	Kislyakov A.M.
	-
	FOR


Thus, the decision on twelfth item was adopted by majority of votes of Board of Directors.

Ilyenko V.V., Board of Directors member represented special opinion on this issue (is attached to the minutes)

13. On participation of “IDGC of the South”, JSC in Non-Profit Partnership “Unit of Energy Auditors and Companies Rendering Energy Services
It is proposed to adopt the following decision:

1. To confirm participation of “IDGC of the South”, JSC in Non-Profit Partnership “Unit of Energy Auditors and Companies Rendering Energy Services” (hereinafter - Partnership) on the following conditions: 

· the amount of subscription – 50 000 (fifty thousand) rubles

· the amount quarterly membership fee – 30 000 (thirty thousand) rubles

· the amount of fee to indemnification fund – 12 000 (twelve thousand) rubles

· payment terms – money assets

· order of payment the mentioned fees:

· subscription and indemnification fund are to be paid out completely within 10 (ten) working days after adopting by Management the decision on admission of applicant to the Partnership

· quarterly membership fee is to be paid out by members of Partnership till the 5th (fifth) day of the month following the last month of the expired quarter

· the amount and order of paying the fees are fixed by General members of Partnership meeting

2. Company’s Director General should within 10 days after the adoption of decision prepare and produce to Partnership Director an application on entrance in membership, attach documents provided by internal documents of the Partnership (article 14  of Partnership Charter).

Voting results: 

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on thirteenth item was adopted by Board of Directors unanimously

14. On preliminary approval of changes and supplements to collective agreements running in branches of “IDGC of the South”, JSC – “Astrakhanenergo” and “Volgogradenergo” in 2007-2011,  in branches of “IDGC of the South”, JSC – “Kalmenergo” and “Rostovenergo” in 2007-2011
It is proposed to adopt the following decision:

To approve changes in changes and supplements to collective agreements running in branches of “IDGC of the South”, JSC – “Astrakhanenergo” and “Volgogradenergo” in 2007-2011,  in branches of “IDGC of the South”, JSC – “Kalmenergo” and “Rostovenergo” in 2007-2011
Voting results: 

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on fourteenth item was adopted by Board of Directors unanimously

15. On cancellation of agreement on transfer of authorities of sole executive body “Kubanenergo”, JSC between “IDGC of the South”, JSC and “Kubanenergo”, JSC No.407/30-1143/26 dated 14.09.2007.

It is proposed to adopt the following decision:

1. To consider as rational a cancellation of agreement on transfer of authorities of sole executive body “Kubanenergo”, JSC between “IDGC of the South”, JSC and “Kubanenergo”, JSC No.407/30-1143/26 dated 14.09.2007.

2. Arkhipov Sergey Aleksandrovich, Director General of “IDGC of the South”, JSC, should sent a written notice to “Kubanenergo”, JSC on unilateral cancellation of agreement No.407/30-1143/26 dated 14.09.2007 on transfer of authorities of sole executive body “Kubanenergo” not later than 29.10.2010
Voting results: 

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on fifteenth item was adopted by Board of Directors unanimously

16. On approving register on non-core assets of “IDGC of the South”, JSC in new edition. 

It is proposed to adopt the following decision:

To approve the register on non-core assets of “IDGC of the South”, JSC in new edition, as per the Appendix No.12 to the present Board of Directors decision

Thus, the decision on sixteenth item was adopted by Board of Directors unanimously
	Board of Directors Chairman
	Shvets N.N.

	
	

	Corporate Secretary
	Kantsurov A.A.
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