Corporate action statement

“On meeting of issuer Board of Directors (supervisory board) meeting and its agenda as well as on decisions adopted by Board of Directors (supervisory board) of the issuer”

	1 General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru


	2. Statement content

	2.1. Date of adopting by Chairman of Board of Directors the decision on holding the meeting: 20.05.2011. 
2.2. Date of carrying out the Issuer’s Board of Directors meeting: 08.06.2011.
2.3.Agenda of the Issuer’s Board of Directors meeting:
1. On taking into consideration by “IDGC of the South”, JC Board of Directors propositions of shareholder (shareholders) on nominating the candidates for election to Company’s Board of Directors at extraordinary general meeting of “IDGC of the South”, JSC shareholders on 04.07.2011.

2. On approving the form and text of voting bulletins for election at extraordinary general meeting of “IDGC of the South”, JSC shareholders.

3. On approving Regulations on internal control environment and risks in business processes “Commercial accounting and service of selling electric energy”, “Procurement management”,  “Services on technological connection”, “Operational activities”.

4. On approving members of central purchasing authority of the Company – Central tender committee of “IDGC of the South”, JSC.
5. On approving credit plan of “IDGC of the South”, JSC for 3rd quarter of 2011.

6. On approving report of director general of “IDGC of the South”, JSC on the results of fulfillment of business-plan of the Company (including the investment programme) in the IV quarter of 2010 and in 2010.

7. On taking into consideration the report of director general of “IDGC of the South”, JSC on Company’s credit policy in the 1st quarter of 2011.

8. On taking into consideration the report of director general of “IDGC of the South”, JSC on observance of Regulation on information policy in the 1st quarter of 2011.
9. On taking into consideration the report of director general of “IDGC of the South”, JSC on providing insurance of the Company in the 1st quarter of 2011.

10. On approving the report on implementation of key performance indicators of cash flow in “IDGC of the South”, JSC in the 4th quarter of 2011.

11. On determining Company’s opinion on agenda of affiliated company “Energoservis Yuga” Board of Directors meeting: “On approving business-plan of “Energoservis Yuga”, JSC for 2011”. 

12. On determining contract of rent of immovable property between “IDGC of the South”, JSC and “SO UES”, JSC as transaction of interest.

13. On determining contract of property rent between “IDGC of the South”, JSC and “SO UES”, JSC as transaction of interest.
14. On determining the additional agreement No.1/C to the contract of energy supply dated 30.12.2010 No.1161803/100 between “IDGC of the South”, JSC and “Kubanenergosbyt” as transaction of interest. 
15. On determining the priority activities of the Company: fixing the interest rate on coupon periods for inconvertible interest bearing documentary bonds of “IDGC of the South”, JSC.


	3. Signature

	3.1 Deputy General Director for Corporate management (under power of attorney 

No МРЮ-1/163-Д dd 31.12.2010)                                                          
	
	
	Brizhan V.V.

	
	(signature)
	
	

	3.2 Date 
	20
	
	May
	2011
	L.S.
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