Corporate Action Statement/Disclosure of insider information

“Information on decisions adopted by Board of Directors of                                  “IDGC of the South” JSC

	1. General information

	1.1. Full company name of the issuer
	Open Joint Stock Company “Interregional Distribution Grid Company of the South”

	1.2. Short company name of the issuer
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru 

http://www.e-disclosure.ru/portal/company.aspx?id=11999

	2. Statement content

	2.1. Quorum of meeting of issuer’s BoD and results of voting on the adopted decisions: 9 out 11 members of BoD participated in the meeting, quorum is present.

On item 1:

“FOR” – 8 votes

“AGAINST” – 0 votes

“ABSTAINED” – 1 vote


	Disclosure of insider information

On item 1: “On public technological and price audit of investment projects of “IDGC of the South” JSC” 

	2.2.1 Content of decision :

To instruct Sole executive body of the Company:
1. To define the list of projects specified in paragraphs 2 and 5 of present decision.
2. To provide up to 15 October 2013 the conduction of public technological and price audit of at least 3 investment projects that include building, reconstruction, technological re-equipment of capital facilities estimated cost 8 billion rubles and more each, the beginning of implementation is planes for 2013-2014 (if there are investment projects in approved investment programs in accordance with current legislation, satisfying current condition).
The Companies should satisfy the following requirements:
· Work experience on conduction of technological and price audit at least 7 years  including in respect of 5 investment projects estimated cost 8 billion rubles each;
· Participation of at least 5 specialists in rendering services and that have education and work experience in correspondent sphere at least 5 years.
3. To provide the carrying out of public and expert discussion of project implementation and results of technological and price audit of the projects in accordance with paragraph 2 with the involvement of Expert council affiliated to the government of Russian Federation and publishing the results of discussion in Internet.
4. On results of implementation of paragraphs 1, 2 and 3 to provide the report on discussion of Board of Directors by October 1, 2013 with providing the information to “Rosseti” JSC to send in Government of Russian Federation by December 1, 2013.

5. To develop and provide on BoD approval by November 15, 2013 the project of corporate standard including from 2014 the implementation of technological and price audit of investment projects estimated price 1.5 billion rubles and more each at all stages of projects implementation: preparation and development, implementation, commissioning and operation; procedure of public and expert discussion of preparing, operating and results of technological and price audit.
6. To provide the carrying out of procurement procedures among the companies defined by the results of public competitive procurement procedure for the right to conclude the agreements on implementation the public complex technological and price audit of investment projects, including building, reconstruction, technical re-equipment of capital facilities estimated price 1.5 billion rubles and more each, the beginning of implementation of projects is planned for 2014 (if there are investment projects in approved investment programs in accordance with current legislation, satisfying current condition).
7. To submit for consideration and adoption of Company’s BoD annually from 2014 by March 1 the report on implementation calendar plans of commissioning the facilities of investment projects of the Company and report on implementation of technological and price audit of investment projects of the Company including the results of summary analyze on audits and implications on results of public and expert discussion.

	  2.3. Date of holding the meeting of Board of Directors: August 15, 2013.
2.4. Date of drawing up and number of the minutes of meeting: No. 113/2013 dated August 16, 2013 

	3. Signature

	3.1 acting deputy Director general in charge of corporate management (attorney dated 17.12.2012 No.МРЮ-1/97-Д)  
	
	
	Khramtsev D.V.
	

	
	(signature)
	
	
	

	3.2. Date   
	August 19 
	20
	13
	
	
	  

	
	
	


