Press release
Meeting “IDGC of the South” JSC Board of Directors took part on January 31, 2012. The following decisions were adopted:

Regarding item 3 “On introduction of changes to Statutes on procedure of making purchases of goods, works, services for needs of “IDGC of the South” JSC”:

Resolution:

To introduce changes to Statutes on procedure of making purchases of goods, works, services for needs of “IDGC of the South” JSC that was approved by Company BoD on 26.12.2011, minutes No. 78/2011:

1. To exclude paragraph seven from article 1.1.3 of the Regulation, according to which the Regulation is not applied while selecting financial organizations for rendering financial services, according to the article 18 of Federal law No.135 “On Protection of Competition” 

2. To add to item 8.2 the following paragraphs:

“8.2.5. The Customer has a right to demand from participants of purchase procedures the information on the relation of the whole chain of purchases, including beneficiary.

8.2.6. The Customer has a right to reject the application of participant in case:

1. the information specified in 8.2.5 is not provided

2. the information specified in 8.2.5 on previous contract concluded with the Customer is not provided”

3. Paragraph 8.6.5 of article 8.6 to put in the following version:

 “8.6.5 Participants of purchase procedures should prove their conformance to the requirements by providing necessary documents”

4. To order director general of the Company to introduce changes to local legal acts in accordance with which the non-provision by the contract information on the whole chain of purchase procedure (including beneficiary) prevents the conclusion of new contracts and implies the necessity to terminate the existing ones. 

5. To add to appendixes 6,7,8,9,10 to the Statutes the following form “Form of providing by the participants of purchase procedure the information on the whole chain of its owners, including beneficiary”
