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	Date of meeting
	15.08.2013

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	Office 710, 26 Ulanskiy lane, Moscow 

	Date of vote counting
	15.08.2013 17:00

	Date of drawing up minutes
	16.08.2013


Number of Board of Directors Members: 11

Questionnaires were submitted by: Branis Alexandr Markvich, Filkin Roman Alexeevich, Shevchyuk Alexandr Viktorovich, Repin Igor Nikolaevich, Vashkevich Vladimir Frantishkovich, Korsunov Pavel Yurievich, Magadeev Ruslan Raisovich, Solod Alexandr Viktorovich, Shatokhina Oxana Vladimirovna

Questionnaires were not submitted by: Gurevich Dmitriy Mikhailovich (chairperson), Likhov Khasan Mushtafaevich
According to requirements of paragraph 7.3 article 7 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present.
In accordance with paragraph 2.5 of article 2 of the Regulations in case of absence of the Chairperson his/her functions are fulfilled by person elected from the members of the BoD (deputy chairperson)
Board of Directors decided on 2 August 2013 to elect Magadeev Ruslan Raisovich as deputy chairperson (minutes of meeting No.112/2013 dd 05.08.2013)
Agenda
1. On public technological and price audit of investment projects of “IDGC of the South” JSC
1. On public technological and price audit of investment projects of “IDGC of the South” JSC

Decision:
To instruct Sole executive body of the Company:

1. To define the list of projects specified in paragraphs 2 and 5 of present decision.

2. To provide up to 15 October 2013 the conduction of public technological and price audit of at least 3 investment projects that include building, reconstruction, technological re-equipment of capital facilities estimated cost 8 billion rubles and more each, the beginning of implementation is planes for 2013-2014 (if there are investment projects in approved investment programs in accordance with current legislation, satisfying current condition).

The Companies should satisfy the following requirements:

· Work experience on conduction of technological and price audit at least 7 years  including in respect of 5 investment projects estimated cost 8 billion rubles each;

· Participation of at least 5 specialists in rendering services and that have education and work experience in correspondent sphere at least 5 years.

3. To provide the carrying out of public and expert discussion of project implementation and results of technological and price audit of the projects in accordance with paragraph 2 with the involvement of Expert council affiliated to the government of Russian Federation and publishing the results of discussion in Internet.

4. On results of implementation of paragraphs 1, 2 and 3 to provide the report on discussion of Board of Directors by October 1, 2013 with providing the information to “Rosseti” JSC to send in Government of Russian Federation by December 1, 2013.

5. To develop and provide on BoD approval by November 15, 2013 the project of corporate standard including from 2014 the implementation of technological and price audit of investment projects estimated price 1.5 billion rubles and more each at all stages of projects implementation: preparation and development, implementation, commissioning and operation; procedure of public and expert discussion of preparing, operating and results of technological and price audit.

6. To provide the carrying out of procurement procedures among the companies defined by the results of public competitive procurement procedure for the right to conclude the agreements on implementation the public complex technological and price audit of investment projects, including building, reconstruction, technical re-equipment of capital facilities estimated price 1.5 billion rubles and more each, the beginning of implementation of projects is planned for 2014 (if there are investment projects in approved investment programs in accordance with current legislation, satisfying current condition).

7. To submit for consideration and adoption of Company’s BoD annually from 2014 by March 1 the report on implementation calendar plans of commissioning the facilities of investment projects of the Company and report on implementation of technological and price audit of investment projects of the Company including the results of summary analyze on audits and implications on results of public and expert discussion.

Voting results
	Branis A.M.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Vashkevich V.F.
	-
	FOR
	
	Solod A.V.
	-
	FOR

	Korsunov P.Yu.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Magadeyev R.R.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	Shatokhina O.V.
	-
	FOR
	
	(with special opinion)
	
	


Shevchyuk A.V. has expressed special opinion on this issue, according to which “this project does not correspond with reality; the company does not have projects with cost of 8 and more billion rubles. I also do not know anything about projects costing 1.5 and more billion rubles”

Thus the decision on the first item was adopted by majority of the Board of Directors members
Deputy Chairperson of the Board of Directors 


Magadeyev R.R.
Corporate secretary






Ruzavin A.P.
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