Minutes of the Board of Directors meeting of “Interregional Distribution Grid Company of South”, JSC
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Minutes of the Board of Directors Meeting No.9/2007
of "Interregional Distribution Grid Company of South" as from 5 March 2008.
	Data of holding:

Form of holding:

Place of holding:


	17 March 2008 

absentee
Krasnodar city


Members of the Board of Directors: 11 people
Members of the Board of Directors took part in voting:
A.N. Rappoport, S.V. Vasiliev, A.I. Gavrilov, F.A. Diakov, I.I. Zemlyanskiy, D.V. Kulikov, A.V. Maslov, A.E. Nikulov, P.I. Okley, I.Y. Ryapin.
Those who did not present questionnaires: V.M. Kravchenko.
The quorum is present.

1. Consideration of proposals of shareholders on inclusion of items in the agenda of the 
Annual General Shareholders Meeting of the Company and on nomination of candidates to the governance bodies of the Company.
The following decision was unanimously taken by the Board of Directors members on item 1:
1. To include the following candidates in the list of nominees for voting to the Board of Directors:

	No.
	Candidate proposed by a shareholder (shareholders) for inclusion in the list for voting on election to the Company Board of Directors
	Data of the document proving identity
	Position, place of work of the candidate proposed by a shareholder (shareholders) for inclusion in the list for voting on election to the Company Board of Directors
	Full name/ name of the shareholder (shareholders) who proposed the candidate for inclusion in the list for voting on election to the Company Board of Directors
	Amount of voting shares of the Company belonging to the shareholder (shareholders), %

	1
	Andrey Natanovich Rappoport
	Passport 4500 999871, issued by the Passport Department of MIAA in Moscow on 1.08.2001
	Board member of RAO UES of Russia, JSC, Chairman of UES FGC, JSC Board
	RAO UES of Russia, JSC
	100%

	2
	Sergay Vyacheslavovich Vasiliev
	Passport 4606 051777, issued by Nakhabino department of Militia of IAA of the Moscow region on 16.01.2004
	Head of the Law Department of CC of RAO UES of Russia, JSC
	RAO UES of Russia, JSC
	100%

	3
	Pavel Ivanovich Okley
	Passport 5200 219302, issued by Scherbalulsky RIAD of the Omsk region on 29.06.2000
	Head of the IDGC Management Center of UES FGC, JSC
	RAO UES of Russia, JSC
	100%

	4
	Aleksaknder Ilyich Gavrilov
	Passport 4501 584737, issued by Beskudnikovo IAD of Moscow on 14.12.2001
	General Director of IDGC of South
	RAO UES of Russia, JSC
	100%

	5
	Vladimir Vasilievich Ilyienko
	Passport 0701 617349, issued by the Internal Affairs Department of Pytigorsk, Stavropol territory, on 02.11.2001
	General Director of ODA of South – a branch of UES SO
	RAO UES of Russia, JSC
	100%

	6
	Fedor Alexandnrovich Dyakov
	Passport 0704 213342, issued by IAA of Pytigorsk, Stavropol territory, on 18.03.2004
	General Director of TEG of South – a branch of UES FGC
	RAO UES of Russia, JSC
	100%

	7
	Andrey Yurievich Buyanov-Uzdalsky
	Passport 4505 786603, issued by Passport Offoce No.2 of IAD of Tenly Stan district of Moscow on 17.07.2003
	Head of the Corporate Governance and Work with Regions  Department of Promregionzona, JSC
	RAO UES of Russia, JSC
	100%

	8
	Igor Yurievich Ryapin
	Passport 4504 817306, issued by Passport Office No.2 of IAD of Horoshevo-Mnevniki of Moscow on 01.02.2003
	Head of the Legal Maintenance Department of RMC of RAO UES of Russia 
	RAO UES of Russia, JSC
	100%

	9
	Vyacheslav Mikhailovich 

Kravchenko
	Passport 4597 210214, issued by IAD Vykhino of Moscow on 07.04.1998
	Director of the Department for Structural and Tariff policy in Natural Monopolies of Minpromenergo of Russia
	RAO UES of Russia, JSC
	100%

	10
	Alexander Evgenievich Nikulov
	Passport 4603 505423, issued by Khimki IAD of the Moscow region on 28.08.2002
	General Director of Promregionzona, JSC
	RAO UES of Russia, JSC
	100%

	11
	Aleksey Mikhailovich Abakumov
	Passport 7007 950835, issued by the Office of the Department of the Federal Migration Service of Tula region in the Central district of Tula city on 09.11.2007 
	Commercial Director of Energoauditkontrol Engineering Centre, Ltd.
	RAO UES of Russia, JSC
	100%


2. To include the following candidates in the list of nominees for voting to the Auditing Committee:

	No.
	Candidate proposed by a shareholder (shareholders) for inclusion in the list for voting on election to the Company Auditing Committee
	Data of the document proving identity
	Position, place of work of the candidate proposed by a shareholder (shareholders) for inclusion in the list for voting on election to the Company Auditing Committee
	Full name/ name of the shareholder (shareholders) who proposed the candidate for inclusion in the list for voting on election to the Company Auditing Committee
	Amount of voting shares of the Company belonging to the shareholder (shareholders), %

	1
	Lyudmila Romanovna Matyunina
	Passport 4504 079811, issued by IAD of the Akademichesky region of IAA of SWAD of Moscow on 21.09.2002
	First Deputy Head of the Internal Audit Department of Corporate Centre of RAO UES of Russia, JSC
	RAO UES of Russia, JSC
	100%

	2
	Sergey Olegovich Erdenko
	Passport 4601 809741, issued by IAD of Zvezdny Gorodok of Shelkovsky IAA of the Moscow region on 01.11.2001
	Principal Expert of the Corporate Governance and Shareholder Relations Department of Corporate Centre of RAO UES of Russia, JSC
	RAO UES of Russia, JSC
	100%

	3
	Anatoly Valerievich Baitov
	Passport 4606 807750, issued by Kommunarsky MMD of Leninsky district of the Moscow region on 38.04.2005
	Head of the Financial Control and Internal Audit Department of UES FGC, JSC
	RAO UES of Russia, JSC
	100%

	4
	Rustem Faritovich Gabidulin
	Passport 8003 180839, issued by the Kalininsky RIAA of Ufa city on 13.02.2002
	Manager for the financial administration of IDGC Management Centre of UES FGC
	RAO UES of Russia, JSC
	100%

	5
	Maria Vladimirovna Petrova 
	Passport 6003 215892, issued by the IAD of Vorosholovsky district of Rostov-on-Don on 17.10.2002
	Deputy Chief Accountant of IDGC of South, JSC
	RAO UES of Russia, JSC
	100%


2. Definition of date of the Company Board of Directors meeting on consideration of the issues connected with preparation for carrying out the annual general shareholders meeting of the Company.
The following decision was unanimously taken by the Board of Directors members on item 1:
To define the date of the Company Board of Directors meeting held for consideration of issues connected with preparation for carrying out the annual general shareholders meeting of the Company (including about definition of the date, place and time of carrying out the annual general shareholders meeting; about definition of the agenda of the annual general shareholders meeting; definition of the date of drawing up the list of the persons who are entitled to participation in the annual general shareholders meeting; about adoption of the form and text of bulletins for voting, etc.) - 18 April 2008.
3. Consideration of the report of the General Director of the Company about compliance with the Regulation for the information policy of IDGC of South, JSC.
The following decision was unanimously taken by the Board of Directors members on item 2:
To take into account the report of the General Director of the Company about compliance with the Regulation for the information policy of IDGC of South, JSC according to the appendix to the present decision.
4. Consideration of the report of the General Director of the Company about compliance with the Corporate Governance Code of IDGC of South, JSC for the 2nd half of the year 2007.
The following decision was unanimously taken by the Board of Directors members on item 3:
1. To take into account the report of the General Director of of the Company about compliance with the Corporate Governance Code of IDGC of South, JSC for the 2nd half of the year 2007 according to the appendix to the present decision.
2. To charge the General Director of the Company with provision of placement of this given report on the corporate website of the Company within 15 days from the date of taking the present decision.
5. Definition of priority directions of the Company activity: performance of reassessment of the cost of the fixed assets and estimation of fair cost of assets, according to requirements of the IFRS for the purposes of transition to the RAB-based policy.

The following decision was unanimously taken by the Board of Directors members on item 5:

1.To define performance of reassessment of the cost of the fixed assets and estimation of fair cost of assets, according to requirements of the IFRS for the purposes of transition to the RAB-based policy as a priority direction of the Company activity.

2. To charge the General Director of the Company with conclusion of the agency contract with RAO UES of Russia, JSC for the purpose of the organization of works on carrying out reassessment of the cost net assets and estimation of assets.
Chairman of Board of Directors 





 A.N.Rappoport
Corporate Secretary 
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