Corporate action statement

“Data on facts resulted in single increase (decrease) of the issuer’s net profit or net loss for more than 10 percent”

	1 General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya St., Rostov-on-Don, Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru


	2 Statement content

	2.1 Fact (facts) that resulted in single increase (decrease) of the issuer’s net profit or net loss by more than 10 percent: 

1. Rate of profit and other incomes growth exceeds rate of net cost and other expenses in third quarter of 2010 with respect to second quarter of 2010.

2. Decline of amount of accrued interest for credit payouts and loans in third quarter in comparison with 2 quarter of 2010.
2.2 Date of fact (facts) that resulted in single increase (decrease) of the issuer’s net profit or net loss by more than 10 percent: : October 28, 2010.

2.3 The issuer’s net profit (net loss) value in the accounting period (quarter, year) preceding accounting period the fact (facts) appeared in: 
- 251 388 thousand rubles
2.4 The issuer’s net profit (net loss) value in the accounting period (quarter, year) the fact (facts) appeared in:        

 -  44 822 thousand rubles 

2.5 Net profit (net loss) change in absolute relation and in percentage: 

For the purpose of calculation, net profit (net loss) value “for the accounting period” (quarter, year) for the first period is considered to be equal to the amount presented in line “Net profit (undistributed profit (loss) of the accounting period” of Profit and Loss Statement (form No.2 of the accounting reporting), for further accounting periods – correspondingly, differences of amounts represented in lines “Net profit (undistributed profit (loss) of the accounting period” of Profit and Loss Statement (form No.2 of the accounting reporting) for the accounting period and the previous periods:

- 206 566.0 thousand rubles - in absolute relation;

- 82% - in percentage.


	3. Signature

	3.1 Acting Director General

___________________

Brizhan V.V.

3.2 Chief Accountant

___________________

Savin G.G

3.3 Date  28 October 2010

Signature




