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MINUTES No. 7
of the annual General meeting of shareholders of the open joint-stock company

“Interregional Distributive Grid Company of the South”
	Full company name and company’s location:
	Open joint-stock company “Interregional Distributive Grid Company of the South”

49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	Type of general meeting:
	annual

	Form of general meeting holding:
	Meeting 

	Date of general meeting holding:
	June 18, 2012

	Place of general meeting holding:
	Don Plaza Hotel, 115 Bolshaya Sadovaya str., Rostov-on-Don

	Registration start:
	09:00

	Meeting opening:
	10:00

	Registration termination:
	10:50

	Poll start:
	11:20

	Meeting termination:
	12:10

	Postal addresses to which completed ballots to vote were sent:
	- “IDGC of the South”, JSC, 49, Bolshaya Sadovaya str., Rostov-on-Don, Russian Federation, 344002

- Registrar “ROST”, JSC (Company registrar), 18 Stromynka street, Moscow

	Final date for submission of ballots:
	June 15, 2012

	Date of drawing the minutes:
	June 21, 2012


The meeting is held on the basis of decision adopted by the Board of Directors of the Open joint-stock company “Interregional Distributive Grid Company of the South” (“IDGC of the South”, JSC), minutes No.87/2012 dated 05.05.2012.

The date of compiling of the list of persons entitled to participate in the annual General meeting of shareholders of “IDGC of the South”, JSC – May 08, 2012.

The notice of holding of the annual General meeting of shareholders of “IDGC of the South”, JSC and the voting ballots have been sent to each individual specified in the list of persons entitled to participate in the annual General meeting of shareholders not later than May 16 and 19, 2012.

The notice of holding of the annual General meeting of shareholders of “IDGC of the South”, JSC was published in the newspaper “Novye Izvestiya” on May 18, 2012 (No. 75 (3145)).

As of the record date of “IDGC of the South” JSC (May 8, 2012), 49 811 096 064 (forty nine billion eight hundred and eleven million ninety six thousand and sixty four) shares of the Company are considered voting shares.

According to Federal Law “About Joint-Stock Companies”, article 56, paragraph 1, and Regulation on procedure for preparing and holding general meeting of shareholders of the Company, paragraph 5.1.1, the function of ballot committee and registration of persons having right to participate in general meeting of shareholders shall be performed by Open Joint-Stock Company “R.O.S.T. Registrar” (“R.O.S.T. Registrar” JSC), special registrar of the Company, represented by Urmanova Elena Leonidovna (Chairperson of the ballot committee) and Lashkina Maria Efimovna.

Presidium of the General Meeting of Sharholders:

1) Yurchuk Sergey Evgenieivich, the Chairman, Member of “IDGC of the South” BoD, Financial director of IDGC Holding JSC;

2) Arkhipov Sergey Aleksandrovich, Chief Executive Officer of “IDGC of the South” JSC. Kantsurov Andrei Anatolievich, Corporate Secretary of the Company, exercises functions of a secretary at General Meeting of Shareholders according to the decision of the Company’s Board of Directors.

According to the report of Urmanova E.L., the Chairperson of the ballot committee, quorum regarding the agenda items amounted 75.5896%; the meeting was competent to pass decisions on all items of the agenda.
Agenda of annual General Meeting of Shareholders of “IDGC of the South” JSC:

1. On approving annual report, annual accounting statement, as well as profit and loss statement and statement on distribution  of profit (including dividends payment) and losses of the Company by the results of 2011 financial year.

2. On electing members of Company’s Board of Directors.

3. On electing members of Company’s Auditing Committee.

4. On approving Company’s auditor.

5. On approving new edition of Regulation on order of convening and holding meetings of “IDGC of the South”, JSC Board of Directors.

The first item of agenda of annual General Meeting of Shareholders of “IDGC of the South” JSC: “On approving annual report, annual accounting statement, as well as profit and loss statement and statement on distribution  of profit (including dividends payment) and losses of the Company by the results of 2011 financial year”.

Arkhipov Sergey Aleksandrovich, CEO of “IDGC of the South” JSC, and Savin Gregory Grigorievich, the co reporter, chief Accountants, Head of Department for Accounting, Taxation Management and Reporting at “IDGC of the South” JSC.

The second item of agenda of annual General Meeting of Shareholders of “IDGC of the South” JSC: “On electing members of the Company’s Board of Directors”.

Yurchuk Sergey Evgenievich 
The third item of agenda of annual General Meeting of Shareholders of “IDGC of the South” JSC: “On electing members of the Company’s auditing committee.”
Yurchuk Sergey Evgenievich 

The fourth item of agenda of annual General Meeting of Shareholders of “IDGC of the South” JSC: “On approving the Company’s Auditor”.
Yurchuk Sergey Evgenievich 

The fifth item of agenda of annual General Meeting of Shareholders of “IDGC of the South” JSC: “On approving new edition of Regulation on order of convening and holding meetings of “IDGC of the South”, JSC Board of Directors”. 
Karpenko Vadim Vladimirovich, Member of Management board, deputy director general in charge of corporate management at "IDGC of the South" JSC
Voting results
Item 1 “On approving annual report, annual accounting statement, as well as profit and loss statement and statement on distribution  of profit (including dividends payment) and losses of the Company by the results of 2011 financial year”:

	Number of votes the persons, included in the list of persons entitled to participate in general meeting, had 
	49 811 096 064

	Number of votes participated in the meeting
	37 655 168 308

	Quorum on this item
	75.5959


	
	Amount of votes
	% from participants in the voting

	FOR
	27 229 970 557
	72.31.41

	AGAINST
	90 569 796
	0.2405

	ABSTAINED
	180 857 251
	0.4803

	Did not participate
	1 054
	0.0000


Votes considered as invalid – 10 153 769 650

Decisions on item 1:

1. To approve Company’s annual report, annual accounting statement, as well as profit and loss statement for 2011
2. To approve  the following distribution  of profit (losses) the Company by the results of 2011 financial year:
	Indicator
	(thousand rubles)

	Undistributed profit (loss) of the reporting period:
	117 388

	Distribute for:  Reserve fund
	5 869

	Profit for development
	111 519

	Dividends        
	-

	                   Redemption of uncovered loss of previous years
	-


3. To decide that the dividends from ordinary shares of the Company by the results of 2011 should not be paid out.
Item 2 “On electing members of Company’s Board of Directors”

	Number of votes for cumulative voting, total 
	547 922 056 704

	Number of votes for cumulative voting participated in the meeting
	414 206 851 388

	Quorum on this item
	75.5959


	
	Name of candidate
	Number of voting for cumulative voting

	1. 
	Armyakov Mikhail Vladimirovich
	633 153

	2. 
	Arkhipov Sergey Aleksandrovich
	32 679 027 680

	3. 
	Branis Aleksandr Markovich
	42 476 732 434

	4. 
	Vasiliev Sergey Borisovich
	7 328 754

	5. 
	Demidov Aleksey Vladimirovich
	30 739 907 947

	6. 
	Likhov Khasan Mushtafaevich
	32 355 730 593

	7. 
	Mazo Leonid Vladimirovich
	32 359 550 867

	8. 
	Nepsha Valeriy Vasilievich
	5 681 640

	9. 
	Pankov Dmitriy Leonidovich
	32 356 161 644

	10. 
	Perepyolkin Aleksey Yurievich
	32 359 947 821

	11. 
	Repin Igor Nikolaevich
	9 651 728 335

	12. 
	Spirin Denis Aleksandrovich
	2 553 731

	13. 
	Umanets Natalia Anatolivna
	25 887 792 895

	14. 
	Filkin Roman Alekseevich
	42 434 331 575

	15. 
	Shevchenko Taras Vyacheslavovich
	32 353 633 885

	16. 
	Shevchyuk Aleksandr Viktorovich
	35 267 680 537

	17. 
	Yurchyuk Sergey Evgenievich
	32 357 255 902


	
	Amount of votes

	AGAINST all candidates
	1 145 507

	ABSTAINED all candidates
	791 748 914

	Did not participate
	11 299 318


Votes considered as invalid – 106 978 256

Decisions on item 2:
To elect the Company’s BoD in the following composition – 

Arkhipov Sergey Aleksandrovich, Branis Aleksandr Markovich, Demidov Aleksey Vladimirovich, Likhov Khasan Mushtafaevich, Mazo Leonid Vladimirovich,  Pankov Dmitriy Leonidovich, Perepyolkin Aleksey Yurievich, Filkin Roman Alekseevich, Shevchenko Taras Vyacheslavovich, Shevchyuk Aleksandr Viktorovich, Yurchyuk Sergey Evgenievich
Item 3 “On electing members of Company’s Auditing Committee”

	Number of votes the persons, included in the list of persons entitled to participate in general meeting, had 
	49 810 859 431

	Number of votes participated in the meeting
	37 655 168 308

	Quorum on this item
	75.5963


	
	Voting results

	
	FOR
	AGAINST
	ABSTAINED
	INVALID

	
	Number of votes
	%
	Number of votes
	%
	Number of votes
	%
	Number of votes
	%

	Pokrovskiy Sergey Vadimovich
	11754595252
	31.2164
	664 253
	0.0018
	25 801 221 535
	68.5197
	98 686 214
	0.2621

	Alimuradova Izumrud Aligadjievna
	27331346704
	72.5833
	10158885549
	26.9787
	70 094 022
	0.1861
	94 840 979
	0.2519

	Arkhipov Vladimir Nikolaevich 
	27163474595
	72.1374
	10325197936
	27.4204
	69 730 817
	0.1851
	96 763 906
	0.2571

	Popova Olga Viktorovna
	25752291117
	68.3897
	10325763779
	27.4219
	1 482 979 306
	3.9383
	94 133 052
	0.2501

	Sinitsina Olga Sergeevna
	25755743785
	68.3989
	11734311810
	31.1626
	69 617 725
	0.1848
	95 493 934
	0.2537

	Kormushkina Lyudmila Dmitrievna 
	27163480145
	72.1374
	10324054975
	27.4174
	69 815 212
	0.1854
	97 816 922
	0.2598


Did not participate in voting – 1 054

Decision on item 3:

To elect the Auditing committee of IDGC of the south in the following composition:

Alimuradova Izumrud Aligadjievna, Arkhipov Vladimir Nikolaevich, Kormushkina Lyudmila Dmitrievna, Popova Olga Viktorovna, Sinitsina Olga Sergeevna.

Item 4 “On approving Company’s auditor”
	Number of votes the persons, included in the list of persons entitled to participate in general meeting, had 
	49 811 096 064

	Number of votes participated in the meeting
	37 655 168 308

	Quorum on this item
	75.5959


	
	Amount of votes
	% from participants in the voting

	FOR
	27 195 992 406
	72.2238

	AGAINST
	171 796 000
	0.4562

	ABSTAINED
	71 071 326
	0.1888

	Did not participate
	1 054
	0.0000


Votes considered as invalid – 10 217 041 978

Item 5 “On approving new edition of Regulation on order of convening and holding meetings of “IDGC of the South”, JSC Board of Directors”

Decision: To approve the restated Regulation on order of convening and holding meetings of “IDGC of the South”, JSC Board of Directors
	Chairman of the annual General Meeting


	Yurchuk S.E.

	Secretary of the annual General Meeting
	Kantsurov A. A.
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