OPEN JOINT-STOCK COMPANY

	IDGC of the SOUTH
	“Interregional distributive Grid Company of the South”


49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002. 
Tel.:(863) 238-52-59,238-53-59, Fax (863) 238-51-66

Postal address: 327, Severnaya str., Krasnodar, 350015

Tel.: (861) 279-88-08, Fax: (861) 279-88-09, E-mail: office@mrsk-yuga.ru

Minutes of the Board of Directors meeting No.26/2009

Of the Open Joint Stock Company “Interregional Distributive Grid Company of the South” dated May 08, 2009.

	Date of holding:
	08.05.2009

	Form of holding:
	Postal (through questionnaires)

	Place of voting results summarizing:
	Krasnodar 

	Time of voting results summarizing:
	08.05.2009, 17-00

	Date of the minutes drawing:
	08.05.2009


Members of the Board of Directors: 11 persons.

Questionnaires have been submitted by: Abakumov A. M., Buyanov-Uzdalskiy A. Y., Vasilyev S. V., Gavrilov A. I., Dyakov F. A., Ilyenko V. V., Kravchenko V. M., Okley P. I., Ryapin I. Y.

 Questionnaires have not been submitted by: Rappoport A. N. (the Chairman of the Board of Directors), Nikulov A. E.

Quorum is present.

Agenda of the Board of Directors meeting:

1. On convening of the annual General meeting of shareholders of the Company and on determination of hereof holding form.

2. On preliminary confirmation of the Company`s annual report for 2008.

3. On consideration of the annual accounting for 2008 including on recommendations on allotment of the Company`s profits and losses proceeding from the results of financial year 2008.
4. On recommendations on the amount of a share dividend and the procedure for their payment proceeding from the results of the year 2008.
5. On the draft Charter of the Company to be in new wording.

6. On consideration of a candidature for the Company`s Auditor.

7. On election of the Secretary of the annual General meeting of the Company`s shareholders.

8. On confirmation of the estimate of expenditures connected with the preparation and holding of the annual General meeting of the Company`s shareholders.

9. On confirmation of the terms of contract concluded with the Company`s registrar.

10.  On nomination of the candidatures for election to the control authorities by “IDGC of the South”, JSC as well as the candidatures of the Auditor of “Astrahkanyelektrosetremont”, JSC and ”Volgogradsetremont”, JSC in which the Company participates, carrying out repair and service kinds of activity.
11.  On determination of the position that the Company adheres to on agenda items of the Board of Directors meetings and annual General meetings of shareholders of JSC “IDGC of South” SAC:

· “Astrakhanyelektrosetremont”, JSC,
· “Recreation center “Energetik”, JSC,

· ”Volgogradsetremont”, JSC,

· “Grechko A. A. PSKH”, JSC,

· “Sokolovskoye PSKH”, JSC:

1. On determination of agendas of annual General meetings of shareholders of JSC “IDGC of South” SAC.

2. On determination of the quantitative composition of the Board of Directors of SAC, on nomination and election of the members.

3. On confirmation of allotment of profits and losses of JSC “IDGC of South” SAC proceeding from the results of financial year 2008.

4. On recommendations on the amount of a dividend on shares of JSC “IDGC of South” SAC and the procedure for its payment proceeding from the results of the year 2008.
12. On preliminary approval of a collective contract concluded between an employer and employees of “Rostovenergo” branch of “IDGC of the South”, JSC for 2009-2011.

13. On preliminary approval of alterations and additions made in the Collective contract concluded between “Volgogradenergo”, JSC and Presidium of Volgograd regional organization of All-Russian Trade Union organization “Elektroprofsoyuz” for 2007-2008.
14. On preliminary approval of alterations made in the Collective contract concluded between an employer and employees of “Kalmenergo” branch of “IDGC of the South”, JSC for 2009-2011.

15. On termination of authorities of the members of the Company`s Management Board.

16. On confirmation of the personnel of the Central procurement authority of “IDGC of the South”, JSC – Central Tender Committee.
1. On convening of the annual General meeting of shareholders of the Company and on determination of hereof holding form.

Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, the Board of Directors members have unanimously adopted the following decision on the first item:

1. To convene the annual General meeting of the Company`s shareholders in the form of a meeting (joint attendance).

2. To fix the date of holding of the annual General meeting of the Company`s shareholders – June 19, 2009.
3. To fix the time of commencement of the annual General meeting of the Company`s shareholders – 10:00 a.m. local time.

4. To determine the place of holding of the annual General meeting of the Company`s shareholders - Conference-room of the “Platan Yuzhniy” hotel, 16, Oktyabrskaya str., Krasnodar, Krasnodar region, the Russian Federation.

5. To fix the time of registration of persons entitled to participate in the annual General meeting of the Company`s shareholders – 09:00 a.m. local time.
6. To adopt the following agenda of the annual General meeting of the Company`s shareholders:

6.1. On confirmation of the annual report, annual accounting including the profit and loss statement of the Company as well as the statement of distribution of profits (including the information on payment of dividends) and losses of the Company based on the results of the financial year 2008.
6.2. On election of the members of the Company`s Board of Directors.

6.3. On election of the members of the Company`s Auditing Committee.

6.4. On confirmation of the appointment of the Company`s Auditor.

7. To fix the date of compiling the list of persons entitled to participate in the annual General meeting of the Company`s shareholders – May 08, 2009.
8. For the reason that the preference shares have not been issued by the Company the decision about the type (types) of preference shares the holders of which have a voting authority in relation to the agenda items of the annual General meeting of the Company`s shareholders shall not be taken.

9. To determine that the information (materials) submitted for the persons entitled to participate in the annual General meeting of the Company`s shareholders shall be as follows:

· annual accounting including the Auditor`s report, the report of the Company`s Auditing Committee based on the results of audit of annual accounting; 
· annual report of the Company;

· data on the candidates to the Board of Directors of the Company;

· data on the candidates to the Auditing Committee of the Company;

· data on the candidate of an auditor of the Company;

· information on the presence/absence of the written consent of candidates nominated for election to the Company`s Board of Directors, the Auditing Committee of the Company;

· recommendations of the Company`s Board of Directors on the Company`s profit and loss distribution based on the results of 2008 financial year;
· recommendations of the Company`s Board of Directors on the amount of a dividend on shares of the Company and the procedure for its payment;

· draft decisions of the annual General meeting of the Company`s shareholders.

10. To determine that the persons entitled to participate in the annual General meeting of the Company`s shareholders may become familiar with the information (materials) specified in item 9 of the decision within the period from May 29, 2009 to June 18, 2009 with the exception of days off and holidays, from 9:00 till 15:00 as well as on June 19, 2009 during the meeting at the following addresses:
· “IDGC of the South”, JSC, 49, Bolshaya Sadovaya str., Rostov-on-Don;

· “CMD”, JSC (registrar of the Company), 8 bld., 34, Bolshaya Pochtovaya str., Moscow;
· (“Volgogradenergo” branch of “IDGC of the South”, JSC) 15, Lenin av., Volgograd;
· (“Kalmenergo” branch of “IDGC of the South”, JSC) Northern industrial area, Elista, the Republic of Kalmykia.

The specified information shall also be available on the Company`s web-site in the Internet from May 29, 2009.
11. To approve the form and text of voting ballots at the annual General meeting of shareholders of the Company according to Appendixes No.1, 2 to the present decision of the Board of Directors.

12. To determine that the voting ballots shall be submitted by registered letter to each person included in the list of persons entitled to participate in the annual General meeting of the Company`s shareholders no later than May 29, 2009.

13. To determine that the filled in voting ballots can be submitted to one of the following addresses:

· “IDGC of the South”, JSC, 49, Bolshaya Sadovaya str., Rostov-on-Don, the RF, 344002;

· “CMD”, JSC (registrar of the Company), 8 bld., 34, Bolshaya Pochtovaya str., Moscow, the RF, 105082.

14. To determine that when defining the quorum and summarizing the voting results the votes presented in the voting ballots received by the Company no later than June 16, 2009 shall be taken into account.

15. To entrust the CEO of the Company with the ensuring of submission of the voting ballots to the Company`s shareholders in accordance with the present decision.

16. To approve the form and text of the notice of holding of the annual General meeting of shareholders of the Company according to Appendix No.3 to the present decision of the Board of Directors.

17. To publish the notice of holding of the annual General meeting of shareholders of the Company in the newspaper “Novye Izvestiya” and place it on the Internet site of the Company no later than May 19, 2009.
2. On preliminary confirmation of the Company`s annual report for 2008.

Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “AGAINST”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, the Board of Directors members have unanimously adopted the following decision on the second item:
1. To approve preliminarily the annual report of the Company for 2008 according to Appendix No.4 to the present decision of the Board of Directors.

2. To recommend to the annual General meeting of shareholders of the Company to approve the annual report.

3. On consideration of the annual accounting for 2008 including on recommendations on allotment of the Company`s profits and losses proceeding from the results of financial year 2008.

Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the third item the Board of Directors members have unanimously adopted the following decision:
1. To confirm the annual accounting for 2008 according to Appendix No.5 to the present decision of the Board of Directors and submit it for approval to the annual General meeting of the Company`s shareholders.

2. To recommend to the annual General meeting of shareholders of the Company to approve the following distribution of profits (losses) of the Company in financial year 2008:

	Index name:
	(thous. RUR)

	Net profit of reporting year
	486 049

	Reserve fund
	24 302

	Development of production
	461 747

	Dividends
	0


4. On recommendations on the amount of a share dividend and the procedure for their payment proceeding from the results of the year 2008.
Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the forth item the Board of Directors members have unanimously adopted the following decision:
To recommend to the annual General meeting of shareholders of the Company to adopt the following decision:

- To pass the dividends on ordinary shares of the Company following the results of the year 2008.
5. On the draft Charter of the Company to be in new wording.
Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the fifth item the Board of Directors members have unanimously adopted the following decision:
To remove the item from the agenda.
6. On consideration of a candidature for the Company`s Auditor.
Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “AGAINST”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the sixth item the Board of Directors members have adopted the following decision by a majority vote:
To propose the annual General meeting of shareholders to approve “Nexia Pacioli”, LLC, licence No.E000733, duration – to June 25, 2012 as the Auditor of the Company.
7. On election of the Secretary of the annual General meeting of the Company`s shareholders.
Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the seventh item the Board of Directors members have unanimously adopted the following decision:
To elect Kantsurov Andrey Anatolyevich – the Corporate Secretary of the Company – as the Secretary of the annual General meeting of the Company`s shareholders.

8. On confirmation of the estimate of expenditures connected with the preparation and holding of the annual General meeting of the Company`s shareholders.
Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the eighth item the Board of Directors members have unanimously adopted the following decision:
To confirm the estimate of expenditures connected with the preparation and holding of the annual General meeting of the Company`s shareholders according to Appendix No.6 to the present decision of the Board of Directors.
9. On confirmation of the terms of contract concluded with the Company`s registrar.
Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the ninth item the Board of Directors members have unanimously adopted the following decision:
1. To confirm the terms of contract concluded with the Company`s registrar for rendering of services on preparation and holding of the annual General meeting of the Company`s shareholders and performing the duties of the Counting Commission at the annual General meeting of the Company`s shareholders according to Appendix No.7 to the present decision of the Board of Directors.
.2. To entrust the CEO of the Company with the signing of contract concluded with the Company`s registrar on terms specified in Appendix No.7 to the present decision of the Board of Directors.
10. On nomination of the candidatures for election to the control authorities by “IDGC of the South”, JSC as well as the candidatures of the Auditor of “Astrahkanyelektrosetremont”, JSC and ”Volgogradsetremont”, JSC in which the Company participates, carrying out repair and service kinds of activity.
Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the tenth item the Board of Directors members have unanimously adopted the following decision:
1. To nominate for election to the control authorities of “Astrahkanyelektrosetremont”, JSC – the Auditing Committee – the following candidatures:

- Shmakov Igor Vladimirovich – Head of Internal Control and Audit Department of “IDGC of the South”, JSC;
- Evdokimov Pavel Vladimirovich – Head of Internal Control Section of Internal Control and Audit Department of “IDGC of the South”, JSC;

- Pechenkin Nikolay Vladimirovich – Main Specialist of Internal Control Section of Internal Control and Audit Department of “IDGC of the South”, JSC;

- Baranova Olga Mikhailovna – Specialist of the 1st category of Methodology and Risks Section of Internal Control and Audit Department of “IDGC of the South”, JSC.

2. To propose for election as the Auditor at the annual General meeting of shareholders of “Astrahkanyelektrosetremont”, JSC the candidature of “Interregional Auditing Firm “Doveriye”, LLC, licence for carrying out auditing activities No.007873 dated 10.05.2006 issued by the Ministry of Finance of the RF, valid for 5 years.

3.    To nominate for election to the control authorities of ”Volgogradsetremont”, JSC – the Auditing Committee – the following candidatures:
- Shmakov Igor Vladimirovich – Head of Internal Control and Audit Department of “IDGC of the South”, JSC;

- Romanenko Anna Vladimirovna – Deputy Head of Internal Control and Audit Department – Head of Internal Audit Service of “IDGC of the South”, JSC;
- Kochev Vyacheslav Sergeevich - Main Specialist of Internal Audit Service of Internal Control and Audit Department of “IDGC of the South”, JSC;

- Baranova Olga Mikhailovna – Specialist of the 1st category of Methodology and Risks Section of Internal Control and Audit Department of “IDGC of the South”, JSC.

4. To propose for election as the Auditor at the annual General meeting of shareholders of ”Volgogradsetremont”, JSC the candidature of “Aktiv-Audit” LLC, auditing licence № 00523 dated 25.06.2002, issued by the Ministry of Finance of the RF, valid for 5 years, effective period has been extended until June 25, 2012.
11. On determination of the position that the Company adheres to on agenda items of the Board of Directors meetings and annual General meetings of shareholders of JSC “IDGC of South” SAC:

· “Astrakhanyelektrosetremont”, JSC,

· “Recreation center “Energetik”, JSC,

· ”Volgogradsetremont”, JSC,

· “Grechko A. A. PSKH”, JSC,

· “Sokolovskoye PSKH”, JSC:

1. On determination of agendas of annual General meetings of shareholders of JSC “IDGC of South” SAC.

2. On determination of the quantitative composition of the Board of Directors of SAC, on nomination and election of the members.

3. On confirmation of allotment of profits and losses of JSC “IDGC of South” SAC proceeding from the results of financial year 2008.

4. On recommendations on the amount of a dividend on shares of JSC “IDGC of South” SAC and the procedure for its payment proceeding from the results of the year 2008.
Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the tenth item the Board of Directors members have unanimously adopted the following decision:
1.1. To nominate for election and entrust the representatives of “IDGC of the South”, JSC at the annual General meeting of shareholders of “Astrahkanyelektrosetremont”, JSC on the item “On election of members of the Company`s Board of Directors” with the voting “FOR” the adoption of the following decision:

To elect the Board of Directors of “Astrahkanyelektrosetremont”, JSC in the following composition:

	Goncharov Pavel Viktorovich
	- Deputy Director, Technical Issues – Chief Engineer of “Astrakhanenergo” branch of “IDGC of the South”

	Matveeva Svetlana Mikhailovna
	- Head of Department for Legal Support, Authorities and Mass Media Relations of “Astrakhanenergo” branch of “IDGC of the South”

	Stolyarov Viktor Mikhailovich
	- Deputy Director, Logistics and Procurement of “Astrakhanenergo” branch of “IDGC of the South”

	Eremina Elena Petrovna
	- Chief Expert of Department for Corporate Management and Shareholders Relations of “IDGC Holding”, JSC

	Zheleznov Evgeniy Vasilyevich
	- General Director of “Astrahkanyelektrosetremont”, JSC


1.2. To entrust the representatives of “IDGC of the South”, JSC in the Board of Directors of “Astrahkanyelektrosetremont”, JSC with the voting “FOR” the adoption of the following decision:
To confirm preliminarily and recommend to the annual General meeting of shareholders of “Astrahkanyelektrosetremont”, JSC to approve the following distribution of profits (losses) of the Company in financial year 2008:

	
	(thous. RUR)

	Net profit of reporting period:
	65

	Distribute to:
	Reserve fund
	-

	
	Accumulation fund
	-

	
	Dividends
	-

	
	Covering of losses of       previous years
	65


1.3. To entrust the representatives of “IDGC of the South”, JSC at the annual General meeting of shareholders of “Astrahkanyelektrosetremont”, JSC on the item “On confirmation of the Company`s profit and loss distribution following the results of financial year 2008” with the voting “FOR” the adoption of the following decision:

- To pass the dividends on the Company`s ordinary shares following the results of year 2008.
2.1. To nominate for election and entrust the representatives of “IDGC of the South”, JSC at the annual General meeting of shareholders of “Recreation center “Energetik”, JSC on the item “On election of members of the Company`s Board of Directors” with the voting “FOR” the adoption of the following decision:

To elect the Board of Directors of “Recreation center “Energetik”, JSC in the following composition:

	Galaktionova Mariya Aleksandrovna
	- Leading Expert of Department for Corporate Management and Shareholders Relations of “IDGC Holding”, JSC

	Fadeev Mikhail Yuryevich
	- Head of Property Management Department of “IDGC of the South”, JSC

	Kirpa Vasiliy Petrovich
	- General Director of  “Recreation center “Energetik”, JSC

	Kantsurov Andrey Anatolyevich
	- Deputy Head of Corporate Management and Reforming Section of “IDGC of the South”

	Mikheeva-Danilovtseva Nina Nikolayevna
	- Head of Affairs Management Department of “Rostovenergo” branch of “IDGC of the South”, JSC


2.2. To entrust the representatives of “IDGC of the South”, JSC in the Board of Directors of “Recreation center “Energetik”, JSC with the voting “FOR” the adoption of the following decision:

To confirm preliminarily and recommend to the annual General meeting of shareholders of “Recreation center “Energetik”, JSC to approve the following distribution of profits (losses) of the Company in financial year 2008:
	
	(thous. RUR)

	Loss of reporting period:
	(6 825)


2.3. To entrust the representatives of “IDGC of the South”, JSC at the annual General meeting of shareholders of “Recreation center “Energetik”, JSC on the item “On confirmation of the Company`s profit and loss distribution following the results of financial year 2008” with the voting “FOR” the adoption of the following decision:

- To pass the dividends on the Company`s ordinary shares following the results of year 2008.

3.1. To nominate for election and entrust the representatives of “IDGC of the South”, JSC at the annual General meeting of shareholders of ”Volgogradsetremont”, JSC on the item “On election of members of the Company`s Board of Directors” with the voting “FOR” the adoption of the following decision:

To elect the Board of Directors of ”Volgogradsetremont”, JSC in the following composition:

	Sultanov Georgiy Akhmedovich
	- Deputy CEO, Technical Issues – Chief Engineer of “IDGC of the South”

	Smirnov Sergey Ivanovich
	- Deputy Director, Economy and Finance of “Volgogradenergo” branch of “IDGC of the South”, JSC

	Pronin Valentin Vladimirovich
	- Deputy Director, Legal Support, Authorities and Mass Media Relations of “Volgogradenergo” branch of “IDGC of the South”, JSC

	Vlasenko Anatoliy Petrovich
	- General Director of ”Volgogradsetremont”, JSC

	Serebryakov Konstantin Sergeevich
	- Deputy Head of Directorate for Corporate Events of “IDGC Holding”, JSC


3.2. To entrust the representatives of “IDGC of the South”, JSC in the Board of Directors of ”Volgogradsetremont”, JSC with the voting “FOR” the adoption of the following decision:

To confirm preliminarily and recommend to the annual General meeting of shareholders of ”Volgogradsetremont”, JSC to approve the following distribution of profits (losses) of the Company in financial year 2008:

	
	(thous. RUR)

	Loss of reporting period:
	(10 530)


3.3. To entrust the representatives of “IDGC of the South”, JSC at the annual General meeting of shareholders of ”Volgogradsetremont”, JSC on the item “On confirmation of the Company`s profit and loss distribution following the results of financial year 2008” with the voting “FOR” the adoption of the following decision:

- To pass the dividends on the Company`s ordinary shares following the results of year 2008.

4.1. To nominate for election and entrust the representatives of “IDGC of the South”, JSC at the annual General meeting of shareholders of “Grechko A. A. PSKH”, JSC on the item “On election of members of the Company`s Board of Directors” with the voting “FOR” the adoption of the following decision:

To elect the Board of Directors of “Grechko A. A. PSKH”, JSC in the following composition:

	Abayimova Olga Petrovna
	- Deputy Director, Economy and Finance of “Rostovenergo” branch of “IDGC of the South”, JSC

	Fadeev Mikhail Yuryevich
	- Head of Property Management Department of “IDGC of the South”, JSC

	Kaplunov Nikolay Alekseevich
	- General Director of “Grechko A. A. PSKH”, JSC

	Bondar Natalya Olegovna
	- Head of Corporate Management Department of “IDGC of the South”, JSC

	Serebryakov Konstantin Sergeevich
	- Deputy Head of Directorate for Corporate Events of “IDGC Holding”, JSC


4.2. To entrust the representatives of “IDGC of the South”, JSC in the Board of Directors of “Grechko A. A. PSKH”, JSC with the voting “FOR” the adoption of the following decision:

To confirm preliminarily and recommend to the annual General meeting of shareholders of “Grechko A. A. PSKH”, JSC to approve the following distribution of profits (losses) of the Company in financial year 2008:

	
	(thous. RUR)

	Profit of reporting period:
	90

	Distribute to:
	Reserve fund
	4,5

	
	Accumulation fund
	85,5

	
	Dividends
	-

	
	Covering of losses of       previous years
	-


4.3. To entrust the representatives of “IDGC of the South”, JSC at the annual General meeting of shareholders of “Grechko A. A. PSKH”, JSC on the item “On confirmation of the Company`s profit and loss distribution following the results of financial year 2008” with the voting “FOR” the adoption of the following decision:

- To pass the dividends on the Company`s ordinary shares following the results of year 2008.

5.1. To nominate for election and entrust the representatives of “IDGC of the South”, JSC at the annual General meeting of shareholders of “Sokolovskoye PSKH”, JSC on the item “On election of members of the Company`s Board of Directors” with the voting “FOR” the adoption of the following decision:

To elect the Board of Directors of “Sokolovskoye PSKH”, JSC in the following composition:

	Serebryakov Konstantin Sergeevich
	- Deputy Head of Directorate for Corporate Events of “IDGC Holding”, JSC

	Bondar Natalya Olegovna
	- Head of Corporate Management Department of “IDGC of the South”, JSC

	Galkin Yuriy Aleksandrovich
	- General Director of “Sokolovskoye PSKH”, JSC

	Negreba Denis Vladimirovich
	- Head of Economy Department of “IDGC of the South”, JSC

	Fadeev Mikhail Yuryevich
	- Head of Property Management Department of “IDGC of the South”, JSC


5.2. To entrust the representatives of “IDGC of the South”, JSC in the Board of Directors of “Sokolovskoye PSKH”, JSC with the voting “FOR” the adoption of the following decision:

To confirm preliminarily and recommend to the annual General meeting of shareholders of “Sokolovskoye PSKH”, JSC to approve the following distribution of profits (losses) of the Company in financial year 2008:

	
	(thous. Rur)

	Net profit of reporting period:
	157

	Distribute to:
	Reserve fund
	157

	
	Accumulation fund
	-

	
	Dividends
	-

	
	Covering of losses of       previous years
	-


5.3. To entrust the representatives of “IDGC of the South”, JSC at the annual General meeting of shareholders of “Sokolovskoye PSKH”, JSC on the item “On confirmation of the Company`s profit and loss distribution following the results of financial year 2008” with the voting “FOR” the adoption of the following decision:

- To pass the dividends on the Company`s ordinary shares following the results of year 2008.

12. On preliminary approval of a collective contract concluded between an employer and employees of “Rostovenergo” branch of “IDGC of the South”, JSC for 2009-2011.

Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the twelfth item the Board of Directors members have unanimously adopted the following decision:
To approve preliminarily the collective contract concluded between an employer and employees of “Rostovenergo” branch of “IDGC of the South”, JSC for 2009-2011 according to Appendix No.8 to the present decision of the Board of Directors.
13. On preliminary approval of alterations and additions made in the Collective contract concluded between “Volgogradenergo”, JSC and Presidium of Volgograd regional organization of All-Russian Trade Union organization “Elektroprofsoyuz” for 2007-2008.
Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the thirteenth item the Board of Directors members have unanimously adopted the following decision:
1. To approve preliminarily the alterations and additions made in the Collective contract concluded between “Volgogradenergo”, JSC and Presidium of Volgograd regional organization of All-Russian Trade Union organization “Elektroprofsoyuz” for 2007-2008 according to Appendix No.9 to the present decision of the Board of Directors.
2. To approve preliminarily the extending of the validity of the Collective contract concluded between “Volgogradenergo”, JSC and Presidium of Volgograd regional organization of All-Russian Trade Union organization “Elektroprofsoyuz” for 2007-2008 till April 01, 2011 taking into account the afore-stated alterations and additions.

14. On preliminary approval of alterations made in the Collective contract concluded between an employer and employees of “Kalmenergo” branch of “IDGC of the South”, JSC for 2009-2011.
Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the fourteenth item the Board of Directors members have unanimously adopted the following decision:
To approve preliminarily the alterations made in the Collective contract in force concluded between an employer and employees of “Kalmenergo” branch of “IDGC of the South”, JSC for 2009-2011 according to Appendix No.10 to the present decision of the Board of Directors.

15. On termination of authorities of the members of the Company`s Management Board.
Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the fifteenth item the Board of Directors members have unanimously adopted the following decision:
To terminate the authorities of the member of the Company`s Management Board – Belonogov Mikhail Ivanovich.

16. On confirmation of the personnel of the Central procurement authority of “IDGC of the South”, JSC – Central Tender Committee.

Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the sixteenth item the Board of Directors members have unanimously adopted the following decision:
To postpone the examination of the issue to a later date.
	Deputy Chairman of the Board of Directors

	Okley P. I.

	The Corporate Secretary
	Kantsurov A. A.


